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Tevestor’s MANvAL is now sold sonnei price 9d 
stamped, 8d: unstamped. If taken: asa SurrimMenr to 
the» Boonomrer; it remains-at its former’ price; 6d: In 
adlilition to the information formerly given, it gives a concise 
summary, of the. Reports of the Companies for the present: 
_ aerwill enable-Investors to: jedgwrof their position. 
“PE STA: OF “THEE MONEY. MARKET. 
the. state. of. the: money, market » they 
, week coincides. with that. whicly we led. ‘our readers to 
The drain of silter.to the Hast has-almost died 
silver at. former; prices. is. almost unsaleabley,and: 


ni Hills. om; India».were. disposed. of. at'lower Tubes» 
Sells, Slay, Ustbetals cared mae there. is-no)}reasen to 


Sfonmum Maselaciiaa tae to last year; whem money 


» did not forsee, and could . not. foretell. Some gold was. 
w for. Paris; it is said. in connection: withthe: German 

difficulties; but rather perhaps: in connection with the 
amount, of foreign money; now in. London, which we 
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Naewe> elibegen soneneed : cer readers would digs Hei 8 
value of. money became much. lower: than) it was when ‘that 
money was sent here. 


Secondly. The failure of Barned’s Banking: Gompapy, 
which has caused an uneasy feeling im Liverpool, and some 
other parts of the North of England, and has had we think:a 
slight influence in producing the unfavourable: character of 
our Bank return:. In. this: failure, however, there: is 
new. It is certaim that banks. which have advanced largely 
on speculative securities, or: which have: lent: on cotton, at 
treacherously high prices; and either with no margim or a 
margin whieh faded away just when it was-wanted, must fail. 
There is nothing new-in. such lessons, and it may berthat-we 
have not yet had the last’ of them. 

‘The main doctrine forthe times is (as we wrote at' length 
this day week), that, while the Bank reserve continues as itis; 
there is no-reason for apprehension a sound y but 
every reason ‘for confidence ; that the failures of those ‘have 
done bad business will inthe present’ state of credit’ hurt’ no 
one but themselves; that what we now have’ isa gradual and 
successive weeding out’ of unsound speculators, whereas in 
old times-they all failed at’ onee in a mercantile’ crash and 
national disaster. . 

THE COURSE OF THE REFORM DEBATE. 
One of the most celebrated essays of the last generation began 
with the simple words, “It won’t do ;” and we fear-this isthe 
best and most suitable beginning for an article on the Gevern- |! 
ment’ Franchise Bill. Every day; as: the long debate’ drags 
wearily on, makes it increasingly clear’ that the Bill will’ net 
become law, that the majority relied on by the Government a 
week ago has much diminished, and perhaps will yet diminish 
still further, that a feeble majority of twenty.or under, (and 
that largely composed of persons who vote in fear of their.con-: 
stituencies and upon compulsion), cannot effect'a vital. change: 
| im the constitution of England. The Bill does. not satisfy, it is: 


| daily seen more and more clearly, the primary conditions whieh. 
selfish objeetion to Reform, as to every. considerablerchange. im 
great vested interests; there is plenty of weak and:unreason+ 
nistic forces-is to produce meat tthe oun, bah | : 
sense and calm:political judgment of the cou 
—is that it is a Bill which 
which only, Radicals. can reall 

The Government have: made a: vote on the amend: 
Saat &. vote of confidence or no’ confidence, 
| Reform Bill cannot be a secondary measure. Those wie 
begia’ it-must carry itom; or, at) any rate; tel 
But though sach taeties may be: very i 
very dangerous. The policy displayed on d 


it wasrits business to satisfy. There is plenty, of. corrupt and 
able fear of Reform; the only way to conquer these antago» 
does not satisfy it. The pen igh 

ae rit i 
satisfy the nation. 

they could:not:have done otherwise, A 

abandon, at any cost and: with all their 
policy by -witich Lord Russell ruined the: , Whiggapnets 


beew able to teach him that England has no more i 
being ruled by. Mr Bright than by Mr Newdegate. 
mass of sensible Englishmen, whether they-call’ t! 
Liberals or call themselves vere are almashtalle 
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same opinion: there is an. extreme section which runs off 
into wild innovation ; 
reasonable change ; but the calm ee of the 
country is opposed to both, and will y refuse to give 
way to either. Lord Palmerston was a man in many qualities 
inferior to Earl Russell; he had far less acquaintance with 
the English constitution, a less value for grave principle, a 
less earnest manner of conducting great affairs. But Lord 
Palmerston understood that the English nation were a people 
of moderate opinions; he supported the moderate Liberals 
when they needed support, not by drawing aid from the 
Radicals from whom they essentially differ, but from the 
moderate Conservatives with whom they almost wholly 
agree. Lord Russell has alienated the moderate Conservatives, 
is alienating the moderate Liberals, will soon please the 
Radicals’ only... It-was dangerous by a forced and artificial vote 
of “want of confidence’’ to remind the supporters of Govern- 
|| ment that the tactics by which they have so long prospered 
have been indiscreetly abandoned, that the tactics by which 
at their last failure they were defeated, have been mis- 
chievously and wilfully revived. 
The means which the Government have used to defeat an 
amendment prepared by one of their soundest and quietest 
supporters are very dangerous to party loyalty and amity, 
and such as, if used by his opponents, we think Lord 
Russell would, under the teaching of his habitual 
studies at once denounce as unconstitutional. In every 
Liberal constituency there is a fragment,—often an infini- 
tesimally small ent,—of extreme men. These men 
are eager for this Bill, while the rest of the constituency 
—even the rest of the Liberal party—are lukewarm or oppose 
it. The threat of a dissolution has been unsparingly used to 
compel members to vote, not according to the wishes of the 
mass of their quiet and calm constituents, but according to the 
wishes of a few eager, restless, and active constituents. In man 
constituencies a member must not offend any considerable knot 
ofstrenuoussupporters, and hints have been sent from London to 
use the power of such knots without the least scruple and 
with the greatest vigour. But it has been held, and by 
Lord Russell as firmly as by any one, that a member of Par- 
liament is not a delegate from a constituency, but a judge for 
the nation,—that he is bound in honour and conscience to do 
the best for the country at large, not to obey even the whole 
of his own borough or county. What, then, can be more un- 
constitutional and more evil than to subject the members not 
to the whole of the constituency, but to a small and bold part 
of it,—to put over him not the tyranny of a majority, but 
the tyranny of a minority,—to substitute at a momentous crisis 
the hasty notion of some remote provincial election for the 
mature and independent judgment of Parliament, by which we 
are ruled in all matters, and by which, according to the 
principle of our policy, we should be ruled. 
There is a great danger, therefore, that the tactics of the 
Government, by the disunion they cause, and the disaffection 
they excite; will rather weaken themselves than strengthen 
their Bill. Every hour discussion brings out three cardinal 
points more and more clearly. 
lst. That you cannot see the effect of any franchise till you 
know to what constituencies if is to be applied; that a right 
of voting is not an abstract entity such'as schoolmen wrote 
of, but a practical power to be exercised by human beings ; 
that you cannot consider it, as is proposed, ‘‘ itself by iteelf.” 
2nd. That when the object of reducing the franchise is to 
give votes to intelligent, thoughtful, and educated artisans, 
you should not reduce the franchise in small boroughs where 
there are no such artisans, where that reduction will but add 
to the corruption which election committees every day reveal, 
where it will bringin a new race of “ freemen,” worse because 
more numerous than the old, where it will add a new layer of 


corruption to strata already too large, too sickening, and too 
foul 


8rd. That even in large towns where there are excellent 
artisans deserving to be represented, those artisans ought not 


to monopolise all power ; that there is capital in the North as 
well as labour ; that the minority of mind and money should 
be represented. as well as the majority of hands and arms. 

No Bill which ignores these capital considerations, which is 
short because it is inadequate, and simple because it does not 
meet. the difficulty, can (as the course of discussion plainly 
—— obtain the approval or receive the sanction of the 

nglish nation. 


| 


THE NATLON Ae ot | 
Tue discussion which Sir Fit: Kelly raised 
tax hashed the effect of confirming tts ed oon hea 
balance of argument was so unanswerably in its favour 
the judgment of the Parliament and of the hag been | 
unequivocally pronounced. So long as: wine or whi 
taxed, beer it to be taxed. If alcoholic’ liquor is not | 
good subject for indirect taxation, them there is no ‘ abt 
ject, and though beer is very suitable to the English 
whiskey is also very suitable to the Scotch climate, 
childish to draw a moral: distinction between them. 
are evils incidental to the malt tax, no doubt, for in 
tax there are incidental evils: No impost raises much 
without some harm. But there are forms of indirect 
which, from intrinsic necessity and upon the best 
system, arev-worse than the malt tax.. The 
levied on the present system inflict, even after 
best care and most accurate adjustment, some evil on 
importer, and some inconvenience on the consumer ; if 
on an opposite principle would altogether ruin the 
refiner and injure the consumer much more than he i 
injured. Either way there is an inevitable and considerabls|} 
hardship and inconvenience. And sugar is a thing 
does no moral harm, whereas beer in certain cases. dese dali 
moral harm. So long as the sugar duties remain, a taxon 
beer certainly ought to remain too. The utmost that canbe 
said against the malt tax is that it restricts the cultivation of/{ 
barley on certain lands, and people fancy that those who fazm 
such lands are mainly injured by it. But such a 
impediment is like a defective quality in the soil, ora dige|) 
tance from a good market. Remove the defect or diminish 
the effective distance by a railway, and the farmer remaing as} 
he was; the improvement in the land is a benefit not to the 
hirer of the land but to the owner of the land,—it enables 
him to raise his rent,— it puts him on a level with the.owner 
of other land which used to be a little better. The 
of barley would get nothing by taking off the malt tax; the 
proprietor would gain by the enhancement of his property, 
and no one else. 

We only notice the debate on Sir Fitzroy Kelly’s motion, 
because of the contrary proposal to reduce the National Debt 
by which the motion wes met, and Mr Mill’s speech in 
support of that motion. The subject has never been 
considered. The National Debt has come to be a kind of specula- 
tive matter, a sort of admitted and tolerated evil which no one 
thinks of remedying or lessening. Now Mr Mill has 
proposed, and Mr Gladstone would probably be glad, to 
reduce the debt, and there is therefore some hope of arguments 
on the matter being considered carefully, 

It must be owned there is a mist of irrelevant morality 
hanging oyer,the topic. People say, “It. is. a shame the 
“ nation: does. not pay its debts: what would be thought 
“of an individual. who did not pay his They fancy 
that in the case of a nation as in the common case of aij 
person there is a duty to the creditor : that there is dishonesty 
in not paying him. But this is a mistake. The nationis on 
like an ordinary debtor, but, like a nobleman who grants am/ 
annuity secured on his estate ; so long as he pays the ae 
the oreditor can claim no more by law or morals. The 
. ormed, and no further duty is involved. ‘‘ Consolé” 

y ashort name for ‘“ Consolidated Annuities’ which, the} 
sillin endasille and as long as those annuities are paid, it}} 
need not further regard the interest of their. 

The true persons injured by the National Debt are. not 
creditors of the nation, but those who come after us.ée 
nation, our posterity,—and even these are not.inj icone 
in the.manner commonly supposed. It is often said by 
who advocate the payment of the debt, that we are sq 
ing, or have squandered the wealth of prosperity. But we 
only spend what exists. Whether we raise money for ® 
by taxes or by loans, we equally raise it at once: it comes|) 
equally out of the present money of the living nation. Those | 
who succeed are injured, but it is in a manner more refined. | 

The evils of adebt are two :—Ist. The expense of raisi - 
interest, the expense that is of transferring a certain sum it 
A, B, C, D, E, F, &&., who are the nation, to X, Y, 2, ths 
in comparison, few creditors of the nation. 2ndly, The poe 
cessity of using good taxes for this purpose; and therefor 
when a war or any other sudden cause of outlay comes, hat | | 
ing only bad or inferior taxes to make use of. 

Posterity is injured by the use of loans by a formet| 
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" on, and. the: non-payment of those loans, not in 

“Hiesing lost the capital which those loans represent ; 

capital would have been equally lost. if raised by 

; but in having a constant annual expense in shifting 

rest from one man to another, and in being obliged to 

the best taxes in that manner, and having consequently 

pod. taxes (or at any rate fewer) in readiness for a sudden 

gency. “Taxing posterity’? means making posterity - 
qmore taxes and worse taxes, 

|, Aigood many writers on this subject claim a higher basis 

Joftargument than we can concede to them. They lay down, 

apparently evident and universal principle, that a single 

tion’ has no right to “tax posterity,” and seem to 

it no‘ exception, though their principle is at variance 

hithe almost universal practice of civilised Governments. 

cannot, however, give an assent to thistheory. It seems 


1, 


! Tigue-certain'that there are objects for which it is both right 
_ Hiqnd necessary for a single generation to impose burdens on 
those that are to follow it. Supposing that a great perma- 


pent benefit is-conferred on the nation for all time, we see no 
| reason why the entire cost should be borne by the particular 
persons who happen to be living when that benefit is so con- 
I med. The most-obvious example is a war of existence. Of 
i this sort was in its later years the great French war. The object 
of Napoleon was the-subjugation of this country; he lavished 
W\the-resources of his great empire, and the still greater re- 
\sonnces’ of his military and administrative genius, to attain 
| that end. The generation which maintains so great a 
Hetraggle; has to put forth much arduous effort and to endure 
web painful suffering. These evils are peculiar to it; sub- 
sequent times have not to bear them. A single generation 
undertakes a great responsibility, labours and suffers; suc- 
ceeding ones enter into their labours. The sons enjoy that 
which the fathers preserve: It is not just to demand of the 
jon which in this case makes the whole painful sacrifice 
and the whole agonising effort, that it should likewise bear 
jthe entire pecuniary expense. The “Posterity” which 
owes its existence to a war of independence ought to pay per- 
haps, in simple justice, even more of the mere expense than 
the generation by whose heroism and fortitude that indepen- 
dence was achieved. This is the only way in which it 
cam-contribute” anything towards an act to which it owes 
everything, Other cases, too, of permanent benefit to a nation 
might: be imagined which would justify, in strict morality, a 
tax:on subsequent times. The sum paid by England to the 
slaveowners of her West India Islands for the redemption of 
theslaves was, perhaps, such an instance. Under the sanc- 
tion of legislation and public opinion, the nation had per- 
mitted the growth of a monstrous and dangerous abuse, such 
|)@enow threatens the well-being and perhaps the existence of 
the United States. That abuse would have been a source of 
‘}/difficnlty and weakness to a remote posterity. Perhaps it 
fair and reasonable for the generation then living, and 
which took the responsibility of the great philanthropic ex- 
periment, to require from subsequent generations, in consider- 
ation of; their relief from so heavy a curse, the patient en- 
\/@utance of a'pecuniary burden. But it is precisely because 
it these exceptional. cases we deem it right to charge 
ity, that: we wish an. expedient of so dangerous a 
“\)iaaility, to be reseryed solely for those cases. Each 
Qeieration will have in the course of its. life “little wars,” 
small efforts, petty occasions of expense without number. 
|| These are part'of the common administration of the country ; 
'|\they have their origin in- temporary circumstances, and their 
|/Tesults-are as fugitive as. their causes. Whatever may be 
‘\}the-respective effects of the Russian war, the Burmese war, 
‘|| the first or the second Chinese war, no one will that a 
|| permanent benefit distinctly traceable to them will be visible 
the lapse of years. From how many of the wars of the 
tury do-we consider that we derive any benefit? It 
that of: such wars of detail, each genération will 
hands full ; the far-reaching interests and sympathies 
of Bogland forbid us to anticipate any other result. We must 
meet the inevitable uence. We must not accumulate 
'|/0m posterity the cost of efforts of which they will have just as 
Tany themselves: The “evils of a day” must be met by 
the people of the day ; none else can measure or comprehend 
them. The expense of temporary exigencies must be borne 
atonce; that of enduring achievements may be permitted to 
Temain to subsequent times. 


The case then is simple: we are bound to pay off the loans 
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contracted for small warsand other incidental expenses, if thestate 
of our taxation is such as not to subject us in so doing to more 
than equivalent evils. The object of paying off the debt is to 
prevent posterity’s being burdened with excessive and bad 
taxation. There is, therefore, no ground why we should sub- 
mit to that taxation ourselves. We are bound to see that 
posterity is as well off as ourselves. But we are not bound to 
see that it is better off. Happily, in the present day, our 
taxation has been so much reduced that we could without a 
perceptible effort make a regular annual sacrifice for the pay- 
ment of our debt. Perhaps our taxation might in some de- 
gree be better adjusted ; there are some straitened classes in 
this country who acutely feel what they pay to the Govern- 
ment; but the mass of the nation do not feel it. On the 
whole, the bulk of the community pay their taxes very wil- 
lingly, and very easily. If we look at-our own taxes indivi- 
dually, there would be great objection to abandoning 
the income tax; without that tax capital and property 
would pay evidently too little of the national bur- 
dens, and labour evidently too much. The great indirect 
taxes again on tea, sugar, and alcoholic liquors are now 
reduced to rates which oppress no one, and any un 
change in such taxes is obviously injudicious. To augment 
an indirect tax is commonly injurious to the trade concerned ; 
and if there came even a small war we might have to raise 
them again if we now made a still further reduction. It is 
scarcely desirable to reduce our taxation much below its 
present amount, and it is therefore evidently our duty to use 
a surplus, not in remitting taxes which we hardly feel, and 
might just as well pay, but in liquidating. debt which may 
oblige posterity to recur, to painful, depressing, and injurious 
imposts. 

How this should best be effected, and it is not an easy 
matter as it seems at first sight, we shall next week proceed 
to inquire. 


THE -LESSON OF THE AMERICAN ORISIS FOR 
ENGLISHMEN. 
WE would recommend those who admire the -constitution of 
the United States, and prefer it to our own, to observe the 
position into which it has now brought the machinery of 
Government. The central idea of that arrangement was to en- 
trust legislative power to the representatives of the people and 
of the States, and executive power to an individual elected by 
the whole population, just as the central idea of our own is to 
unite both functions in the hands of the Ministry of the day. 
After years of compromise, a great occasion arises upon which 
the people and the executive are at direct variance, and in- 
stantly the constitution comes to a dead lock, and the nation 
is driven to choose between obeying an individual will— 
which is despotism, or resisting it—which is neither more nor 
less than civil war. We must’premise, as our readers gene- 
rally take their news from the Times, that upon this matter, 
as upon all American subjects since 1860, the Times has been 
misled. It believes that MrJohnson, in his revent violent and 
injudicious proceedings, has been contending against a small 
but powerful and unscrupulous faction; that the nation is 
with the President, and that his action, if a little irregular, 
expresses the permanent feeling of the country he rules. It 
is, however, clear that this is not the case. A majority of the 
people of the North, probably, as we shall soon show, a 
great majority, but certainly a very considerable one 
are resolutely determined upon two points; first; that sub- 
stantial freedom of labour shall be the universal rule of + 
Union; and, secondly, that the South either gi 
negroes the franchise, or abandon the 
among the electors to be represented. 
dent showed that these were his ends 
the remarkable docility of: Americans, were 
ves reo the means, and’ witnessed 
with little ammoyance or even agitation: 
which stopped the Bill consolidating the Freedmen’s 
was tolerated, not without a certain complacency, and the 
thing which aroused suspicion was the wild speech from 
steps of the White House, which in opposition to-most of 
contemporaries we felt compelled to condemn. That speech 
being made by a half-educated person to uneducated persons 
was perfectly intelligible to the quiet farmers who form the 
bulk of the American people, and they saw at once that it 
was an ified explosion of extreme hatred to the 
Radicals. Well, the farmers did not love the Radicals par- 
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ticularly either, but still they thought them only a little ex- 
treme, and to hear them denounced in this undignified fashion 
excited a suspicion which the veto placed upon the Civil 
Bighis Bill changed into certainty, That Bill was perhaps 
ive as to its machinery, but the President's 
showed, first, that he did not think the negro ought to be 
tected in his civil rights at all; secondly, that he was attached 
to State rights in an extreme degree 
between North and South he was a Southerner at heart. The 
agitation became extreme, and Mr Johnson, either irritated 
beyond bearing by the pressure placed on him, or misled by 
his Tennesseean experiences, or deceived by his ignorance of 
the North in which he has never lived, and has travelled very 
little, issued without necessity or provocation a proclamation 
announcing the Civil War at an end, thus cutting away not only 
his own “war power "—the useful fiction through which the 
necessary dictatorship was exercised,—but the power of 
Congress to legislate for public security, and, in fact, 
making the re-admission of the South a constitutional 
necessity. Then the people broke with him. So strong 
was the public feeling that it became possible for the Radicals 
to use the reserve power of the constitution, and pass the Civil 
Rights Bill in the Conservative branch of the Legislature over 
the President's head by a majority of two-thirds. Moreover, 
that majority was less than the majority in the country, many 
senators saying openly that they had received distinct orders 
from the Legislatures of their States to vote against the Pre- 
sident, but could not conscientiously obey them. Even New 
York City, the stronghold of democratic feeling, turned against 
Mr Johnson, and were he to be re-elected to-morrow it is 
| probable he would not obtain a fifth of the popular vote. And 
yet under circumstances in which a British Ministry would be 
imstantly driven from power, the free people of America are 
| powerless. Substantive power belongs up to March, 1869, not 
| to them or to their representatives, buttoa self-willed individual 
chosen by accident, who is not amenable to Congress, who if 
affected by opinion at; all is affected by that of the half 
Southern Border States, who thinks yielding discreditable, 
who, is legally master of the, aymy, the navy, and the civil 
serviee, who is by position master of the Legislatures of the 
South, and who-cannet.beremoved. The public feeling has 
ne more power of resolving itself into action than in Prussia. 
Congress. can, no doubt, pass.the Civil Rights Bill over the Pre- 
sident’s head, but that is only adeclaration. The President must 
carry it out, and he either will not do it, or willdo it ineffectually, 
while he takes measures to prevent further legislation from 
being of any effect. Congress cannot forbid him to withdraw 
the army or compel. him te fill up vacancies in the Freedmen’s 
Bureau, or keep him, from. filling the bureau with Southerners, 
or in. fact. from doing anything which Queen and Cabinet toge- 
thercan-do in England. If helikes.to defy them he can, and 
they: hawe only. two constitutional remedies—to stop the sup- 
plies. or impeach the President. The former expedient is 


nearly, impossible, as it would dissolve the army and shake | justified for giving sueh a speech and such a vote fon:smah } 
; ter the} 4 measure, During 


that the weno ai. the, Constitution, Art. IL. sec. 2, are exees- 
sively wide, Congr heing,empowered to elect a President, 
‘in cage of his. remeval. from, office, or of his death, 
“ resignation, Or inability to, discharge the powers.and duties 
“of the, apie office ;”’ but there. cam. be. little. doubt that 


ment is. almgat dangerously. direct and swift, becoming often 
effective, ag, was seen, in the matter of the Conspiracy Bill, 
Within. a very few. days, ‘This is, as seems:to. us, the one 
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; and thirdly, that as ; 
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grand defeet of the American system; one, too, 
irremediable, exeept by an amendment to the @ 
which the President himself can vete, and whieh ig. 
sure to be vetoed. It was the defect also. of our own.G 
ment under the Commonwealth, that government government by « 
ment and a Person,’ whieh Mr QGarlyle so much ads 
The Person and Parliament came, after many efforts. at:. 1] 
promise, into collision, and the Constitution. went dowm Ii] 
America it is probable that the Parliament may win, but nes|} 
till a revolution has once more become imminent. So 
is this felt that the last vote on the Civil. Rights. 
given amid profound emotion, and the: mest absurd. 

| 


the employment of physical force are discussed in. 


newspapers. It is this possibility of any necessity 
an appeal to force on behalf of a clear majority 
Constitution presents. 

The merits of the actual questions between tae F 
and his Congress are of less importance than the faetof, 
sion ; but, on the whele, Congress has: the best. of: it, 
always easy to suggest reasons for not doing-things, and 
President may be right upon points; but, the drift: of 
action is to annul the decision given on the 
restore the South to its old supremacy, and to abandomthe 
negro, The country is right in not wishing those things, and 
Congress in resisting the President's drift expresses a.reagony 
able national resolve. Of course, it oftem expresses. iting 
foolish way. Nothing can be in worse taste than, 
like Mr Wade's, or: resolutions like Mr, Stevens’ ;. but: tied 
general line of Congress is sound, and thet of Mr | 
unsound, and it is upon general considerations that. 
are sure to act, Lord Palmerston often said very foolish foci} 
things about foreign policy, but his general line. was. to. protesh 
gets teneian aD cena ne ae — 
began, and so the English people understood it,;. and. a 
the Crimean war they wanted a man who would win, 
elected Lord Palmerston to rule them. 

—_——S eee 
MR JOHN STUART MILL’S CONVERSION: 

Mr Mrut’s speech on Reform yesterday week has made a 
powerful impression, and no doubt deserved to make a powers 
ful impression, on the House of Commons. It was a great’ 
speech, a speech showing a strong grasp Of sound!/prim 
ciples, and it was not the less impressive that Mr Mill gave 
the Bill the credit of those sound principles: without!the 
slightest attempt at proving that it embodies them, or rather 
—for that would have been his real task—of disproving that 
it is positively and direetly inconsistent with them. That did 
not, however, diminish the weight of Mr Mill’s voice-inithe 
House. There, parties are far too eager to hesitate-about| 


accepting any member's own evidence that: his opinion ‘really |} 


tells in favour of his vote. Out of the House, however; and |} 
among that more select audience to which Mr Mill's} 
| writings chiefly appeal, we cannot think that Mr Mill will seem; 
the discussions which attended and'| 
followed the last Reform Bill—the Reform Bill of 1860-—wey 
had a very powerful ally in Mr John Stuart Mill; and we had 
then to bear the obloquy of being reekoned among his-disei-. 
ples, or adherents of what was then called the doctrinaire | 
school of Reform. We have been truer to Mr Mil 
political creed’ tham he has. beem to it’ himself. Wem 
still fighting for it, while- he has practically, thought net’ 
theoretically, abandoned it. A popular constituency andthe: 
pressure of party: ties have persuaded’ him to vote. fem a 
measure whieh is in principle utterly opposed to his published’ 
views, and whieh, in its necessary: results. om our fature-legie~ 
lation, would in all humam probability be absolately fatalto, 
those views. 

Mr Mill in his admirable book on Representative Govets: 
ment, discusses first, it will be remembered; “What is a truly, 
“ representabive- demooracy ’? amddefines it as- a democraay: 

“representative: of all; and: not: solely of the majoritp—in 
“ which the-interests, the opinions, the grades of intellect whish. 
“are outnumbered would nevertheless be- heard, and would: 
“ have a chance of at by weight of character and strength. 
“of argament, an influence which would not belong to: tikei® 
“numerical foree,” For-the purpose of ensuring thatall, even: 
outnumbered: sections of the community, should ‘be-fairly.re 
presented, though represented in proportion only to theirnu- 


merical strength, Mr Mill eo Mr Hare's. scheme: for|| 


representing minorities. he pointed out, that this.plam, | 
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it would a8 representative » democracy as any 
irene subject the country to a very 
ys class-prepondérance, and would not in the highest 
‘produce a representative government ‘Even in this 
sracy;” he’said; “absolute power, if they chose to 
ise it, would rest with the numerical majority ; and 
sqould ‘be composed exclusively of a single class, alike 
| + jay biases, and general modes of thinking, 
| wignd'w class, to say no more, not the most highly cultivated. 
lt:,.e../Democracy is not the ideal form of government 
syphegs this weak side of it cam be strengthened, unless it 
*¢anbe so organised that no class, not even the most nume- 
«gets; shall be able to reduce all but itself to political insig- 
eepifieance, and direct the course of legislation and adminis- 
«« ¢ation by its-exclusive class interest.” Mr Mill examined 
themesns of solving the problem thus stated; and adopted 
for hid‘own part the most logical, but also the most invidious 
and*unpopular in this country, that of plural voting; a plan 
whidh'gives to each individual among the smaller and more 
fnstfucted classes a larger number of votes than to each indi- 
vidual among the and léast instracted class: He 
argued stoutly for this solution, but did not profess himself 
bigoted enough to refuse any other. And he discussed and 


partly approved, amongst others, the plan which we have 
tlways regarded'as the most feasible and the most in accordance 
wi@rour actual institations,—that of variety of qualification in 
different classes: of constituencies. ‘It is possible, indeed,” 
flies wrote, “(and this is, perhaps, one of the transitions 
“through which we may have to pass in our to a 
* really good ive system) that the barriers which 
“yestrict the suffrage might be entirely lévelled in some 
“5 constituencies, whose members consequently would 
* be returned principally by manual labourers ; the existing 
* glectoral qualification being maintained elsewhere, or any 
“ alteration in it beimg accompanied by such a grouping of 
* the constituencies as to prevent the labouring class from 
“ Hecoming preponderant in Parliament. By such a com- 
promise, the'anomalies in the representation would not only 
“ be retained but augmented : this, however, is not a conclu- 
“ give objection ; for if the country does not choose to pursue 
“ the right ends by a regular system directly leading to them, 
“it mast be- content with an irregular makeshift as being 
“greatly preferable to a system free from irregularities, but 
“regularly adapted to wrong ends, or in which some ends 
“equally necessary with the others have been left-out.” 


Such were Mr John Stuart Mill’s views in 1861. He then 
held that the most important changes needful in our represen- 
tative institutions were changes that would enable the whole 

pulation, to take part in the electoral system without 
ither sacrificing minorities absolutely to majorities,—and he 
} went.out of his -way to commend Lord Russell for the so-called 
minority primeiple introduced into the Aberdeen Reform Bill 
of 1854—or permitting any class, even the largest of all, to ac- 
quire apredominant power in the State. THese were the three 
requisites of representative reform as he then understood it,— 
} taiversal inclusion of all but paupers,—fall representation of 
minorities in proportion to their streagbh,—amd some principle 
#(cither of plural voting or any other) that-woukbartificially in- 
yerease-the power of the more educated and more im: 

ta te'of the country, so as to prevent the risk and the 
jpcalamity of class-legislation. Well, now, how far does the 
i} present. Bill go towards answering Mr Mill’s view of the 
1 abeolate justice-of the case? It includes, of course, a consi- 
derable. numberof new voters formerly excluded, and these 
from the largest and the least adequately represented class 
of any belonging to the town constituencies, And it will pro- 
| bably not inelude (so far as we can judge till we see 
} the Redistribution Bill), as Mr Mill is careful to peimt out, togive 
|] the new class at present any predominant power in the House of 
| Uetamons. So much and'no more it does towards satisfying 
| Mi Mill's views ; and we may safely assert thet any Bill what- 
j, ever, certainly any Bill we should get it the place of this 
Hit this-were defeated or delayed, would doas mach. But thus 
jmtch, which no Bill that has a chance of could avoid 
, is absolutely all that the present) does to satisfy 
| Mr Mill’s conditions. While eonveding some power 
j for the fitet time to the class which outoumbers all other 
in the nation; it not only takes ne 
| 
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labouring class to encroack upon the other elements of the 


English 

not even reassert the right of minorities 
1854 to have ap: 
Mill's mind, as it was in 1861, we do not hesitate to say that 
the Bill now before the House would have seetsed a Bill not 
in advance of the Bill of twelve years ago, but much behind 
it in legislative wisdom,—and this, too, in spite of the long and 
instructive discussions to which the 
subjected during these latter years. 
jected, does Mr Mill suppose that any which is likely to take its 
place will do Jess justice to the true working class, the artisans 
who are really 
to value the franchise ¢ 
probability do more justice to that class, 
probably adopt his own suggestion, and break down bar- 
riers only in the greater manufacturing towns, refhsing: to do 
so in the petty corrupt boroughs where to break them down 
would only add to the corruption. But he knows: also that 
the only chance of introducing. such 
has himself so wisely and ably contended forthe only 
chance of securing a voice to minorities at: a moment 
when, if we do not do so, we are putting thens ott of all hope 
for the future,—the only chance of making a great and effec- 
tual protest against the predominance of any 
Legislature, must inevitably be lost if we accept the view 
of the Government that the new Reforti Bill ought to involve 
a mere, though only a “gradual,” exterision of ths principle 
of the Reform Bill of 1882. No-one knows better thee Me 
Mill the terrible force of mere precedent in cases like this. 
No one knows better than he-that ne democracy, once esta- 
blished in the possession of power, has ever yet volun- 
tarily given back 
classes 
searcely think of pleading im America: or Australia 
for representation of minorities and i 


against the 
imited‘ extension of the franchise to thems in fatare, not 


] Stily sets up no-protest: even against the right of the great 
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constituencies till it quite overpowers all, but if dées 
‘admitted in 
To Mr 









minority representation. 





















subject of Reform has been | 
If this Bill be now re- 


sufficiently intelligent and sufficiently political 
He knows well that it would im ail 
ight very. 





as he 


‘one class in the 


of that power to the smaller 
which it ‘a Even Mr Mill would 
voting. If 
his own principles are just at all, the time for asserti 
them is obviously on the very occasion of weléoming the 
great working class to the exercise. of the franchise We 
can at such a time make a precedént which fatare Parliaments 
will not forget to stand by. Wemay say, “ We concede this 
“to you as a right, but in conceding you this right, we claim 
“ the same right for ourselves, and intend to take guarantees 
“that we shall not lose it:’”” But if we pass .by the present 
moment, and accept now a Reform Bill which simply gives 
another downward impulse to the franchise, what chance, how- 
ever remote, is there that the precedent which has proved too 
strong for us when it has only been established ‘by « single Act 
of Parliament, will be weaker in faturé after it has been 
vatified by a second solemn Act, am Act prissed after full 
discussion, and yet giving a deliberate + the princi- 
ples for which Mr Mill contended? Mr Mili’s assertion that 
the present measure does not do teo ruck; dees not indeed 
do enough, for the working class; may be true, but it is mot:in 
the least relevant. What we are-doing now will have a great 
deal more effect twenty or thirty years henes than it will 
have next year; and we must assert now, if ever, the princi 
that this is not a step, as Mr Gladstone. considérs that it is, | 
imoas‘ ual’ descent, but amraditission of |e new'class on 
the very same principle on whieh. the. -mid@lé*class claims to 
keep a permanent share in the representatién, It may be 
true that this Bill does notin one: setite take-us-tco far down 
hill, but it gives usno safe resting place’ against further sliding, 
It is one thing to rum halt way down frota the top in the 


steepest part of the descent, amd quite another t6 throw up 
such an erabankment that we ca station otirselyes there as 
safely as at the bottom itself. Mr Mil’s:prinviples require 
the latter course; his example recomadends theformer. We 
are not ashamed to be true to his: principle’ even though he 
himeelf is not'true to them: Im 1861) he: would. certainly 
have described the present Bill.as one whidh, to use his own 
expressive words, is “regularly. adapted to wrong ends, or 
* im which some ends ey with: the others, have 
‘‘ Hiave been left-out,” Aad it: is even now: 
Mill’s: tranquil voice of five year agp. 
artificial excitement of «: popular: ney << stimulate 
men in the House and :outof'it; tham the-same voice, raised 
however eloquently, im deference to a patty exigency and a 
popular ory. 





[April 21, 1666. | f 
But it is not so much the state of health of our dad 
army that interests us as the means by which its health is ta) 
be improved. We know without figures that our _ 
drink, and that drink in a hot climate is fatal. But wheal! 
can be done to keep them from drink and kindred vices, of 

make their indulgence in such things less harmful? Wi 
we read of the prevalence of cholera we are not interested in 
learning the per centage of those who died of it; we i 
know what is discovered, or what is to be tried, with a: 

to meeting its future inroads. One of the most important 
steps in every way, a step both sanitary in itself and im: ity 
indirect workings, is the improvement of the soldier's 

and food. The Report observes very wisely that: ‘no ‘ 
“amount of intemperance and disease has its origin 

“ difficulty of employing themselves in a rational mannep, in} 
“ the evening which the men often experience in congeq 
“ of the imperfect lighting of the barracks.” If the barr 
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THE SICK POOR IN LONDON WORKHOUSES. 
Tue deputation to Mr Villiers on the subject of the sick poor 
in London workhouses have every reason to be gratified with 
the result of their interview. The President of the Poor Law 
Board intimated that as far as he then knew the case of these 
sick poor was most unsatisfactory ; that he had directed an in- 
my into it; that he would attentively consider the subject. 

ith an ordinary Minister, indeed, such phrases would not 
amount to much, There are many who, to get rid of a few 
influential persons, are ready to admit any evil, and to pro- 
mise to think of any remedy. Some living men have pro- 
mised to “consider” more things than the greatest philoso- 
pher in a lifetime could think out. But Mr Villiers is not 
a Minister of this sort. He has introduced great improve- 
ments into his department; he takes an interest in it; he is 
acquainted with it. In the Irremoveable Poor Bill, the 
Casual Poor Bill, the Union Chargeability Bill (not to mention 
the measures for the relief of distress in Lancashire), he has 
done more actual good than any Minister in Lord Palmerston’s 
Government, Mr Gladstone alone excepted. And among his 
defects no one would name a tendency to sentimental philan- 
throphy. When a Minister of this sort admits an evil, 
directs an inquiry, and promises a remedy, the part of the 
public which cares for the subject may well be glad and 
satisfied. 


are not clean and airy they are unwholesome. If they a 
cheerful, if they give the soldier no means. of ' 
or employing himself, he will go elsewhere for amy t 
We are therefore pleased to learn that though “ there ign 


| 
“ country in which the troops are upon the whole | 
“ housed as on this (the Bengai) side of India,” all b 
in future are to be constructed on a carefully devised principle, | | 
They are to be: double-storied barracks, the: lower floopiia 
day-rooms, the upper floor for dormitories. All the ou 
are to be in separate buildings, and a part of the g 
floor is to be kept for libraries and places of recreation: Ia) 

the sleeping rooms on the plains each man is to be 
1,800 cubic feet; on the hills. not less than 1,282. ‘ 
regiment is to have a double fives court and a double skittle| 
alley for each wing; a gymnasium, a swimming bath, a) 1] 
cricket ground, a sergeant’s mess, and a women’s day: 
It is hoped that some practical plan may be devised for: 
tilation by means of underground channels conveying 

air to all parts of the buildings, and that the barracks may bé 
lighted with gas. So much for the lodging.. The question 
of food is no less important ; and a long memorandum onthe 
diet of the Indian army is inserted in the Report. The difiie} 


culty of getting wholesome food of some kinds even, for} 


rations, and the fact that soldiers buy extra food sometimes); 
of an inferior kind, are serious drawbacks. Mutton is} 


THE HEALTH OF OUR SOLDIERS IN INDIA. 
A rinst Annual Report of the Sanitary Commission for Bengal 
has been presented to Parliament, and contains much valuable 
information, as well as interesting reading. If it is not yet 
fully admitted that care for the health of the community is 
one of the first duties of a Government, it is almost universally 
allowed that Government ought to.take measures for securing 
the health of the army. A-soldier is a costly product, and one 
that is only efficient while due strength is preserved to it. 
He is condemned to a life that has many trials and tempta- 
tions, both of which tell upon him, and from the accidents of 
both of which he ought to be protected. In some cases he is 
sent to an unhealthy climate; in all cases the want of 
varied employment and recreation leads him to take refuge in 
dangerous indulgences. And as the Government cannot shut 
its eyes to these facts, it is bound to provide against the | _. ; “ye 
evil abies to itself which are sure to arise from them. | 8'Y°" - me re — — ~ ofthe > em 
It may or may not wish to promote public or military mo- ae "Bai ae vedi ‘t _ — — 5: Re 
rality ; but if it neglects the safeguards of health, it punishes | ., ae on 2S me be 18, aaa aay fed _ ae eee 
its own pocket. It must therefore not only protect the soldier | ,, if at all le ‘tlh . a — t a Siacee pre | 
against the climate to which it sends him, but against his own | .. +404, th head f eae F thet eee eee Sees a 
actions; as though in all respects of duty the soldier isa | ,, aso eons rw a ee oe | 
machine in its hands, he retains his free agency in points that | ,, worm and other diseases are rapidly engendered itt thasdi 


ceo = « oo 


toca . 


last year 


concern his person. 

The Government of India has recognised this necessity, and 
the Sanitary Commission for Bengal is a sign of its readiness 
to act up to its duty. Much indeed has been done during the 
and more is promised, but do what we may the 
death rate in India must necessarily be higher than the rate 
among our troops at home. Still there is no need to ex- 
aggerate the unhealthy state of the country. It is often 
stated that the rate of mortality among our troops in India is 
69 in the 1,000, but the Report reduces it to 46 in the 1,000 
in a bad cholera year, and 21 in the 1,000 in a year without 
abnormal ravages. The most fatal diseases are fever, dysen- 
tery, diseases of the liver, heat apoplexy, 


tality. It is remarkable that while the death rate among the 
native soldiers is nearly the same as that among the Europeans, 
some of the diseases which most attack the Europeans have 
little effect on the natives. Heat apoplexy, delirium tremens, 
phthisis, and hepatitis are almost exclusively confined to 
Europeans ; while in venereal diseases 255 per 1,000 Europeans 
were brought to the hospital and only 49 per 1,000 natives. 
In the Appendix to the Report we have a series of tables 
showing us all the diseases to which our men in India are 
most liable, and the various places in which various diseases 
a@ most ‘prevalent. How much the general averages are 
alf.eied by these particular tables is shown by one fact out of 


many. A 
perfectly healthy state during the cold season, and lost 44 men 
per 1,000 as soon as the hot weather began. The omission 
of this one station would have reduced the general death rate 
2 per cent., and perhaps the presence of a seasoned regiment 
there would hada similar effect. 


and epidemic 
cholera, and these cause almost four-fifths of the total mor- 


regiment new to India reached Lucknow in a 


“ partake of their flesh.” By an Act of 1864, the G 


ment has power to keep up a vigilant inspection of all fee i 


and drink offered for sale in military cantonments, and it/ien 
be hoped thése powers will be exerted to their full extent 
Another most sensible step is the general introduction: df) 
filters, and the analysis of all kinds of drinking water, 
country where “the tanks near the villages were used! 

“ criminately for bathing, washing, cooking, and drinking pat) 
“ poses, and also as receptacles for all kinds of refuse ant 
“ filth,” a reform in this respect’ was most urgently . 
And when we read of the state of Calcutta itself; off 5000) 
corpses flung yearly into the river which supplies the great? 
part of the inhabitants with water. of dead bodies burnt in 
midst of the city, of drains choked up with the accumulate 
filth of many years, of disgusting slaughter houses and 

we think it well that the reform should begin with thee 


In all these matters our troops cannot help themselves, aa@ 
no one can claim an exemption for the Government. Bubs 
regards drink and immorality a different standard mush@ 
adopted. We think the Government right in reducing 
quantity of spirits issued to the troops. So long as there ii# 
certain allowance, the men consider themselves bound to 4 
it as a pointof honour. To discontinue the allowance. altegr 
ther would be to make the men buy adulterated spiritsel 
where, and it is on purpose to prevent this that spirite, a 
sold at the regimental canteens. But by gradually dimiai 
qi quantity, and endeavouring to substitute Ce Q 
or light wine, we may effect ac whi rah OP 
of incalculable benefit iy on army. wane believe tht 
any steps that might be taken by the Government wom 
seriously diminish immorality among our troops, thought: ml 
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uatine with some ise the words of the Report: ‘There 
lean: be no Joubt that in the army generally there is no 
Mawong inclination to marriage. Jt may we think be doubted 
eaphether this is to be regretted.” As a general rule we should 
‘sey that immorality prevails to a greater extent as there are 
‘mpediments in the way of marriage, but the Report certainly 
shows that external im mts are not in the way in India. 
The conclusion arrived at is that the difficulty of rearing the 
| children of Buropeans on the plains deters many from marrying, 
‘pat we should not wonder if the lack of comfortable married 
had not been much to blame, and if the marriage rate 
not increase with the adoption of the new barracks. 
the Indian Government must take rigid steps against 
NAisesse. It is shown that at least one-third of the whole 
eral passes through the hospitals during the year 
- aiesbis Two-thirds of Tieas who imbibe the 
disese.are invalided within five years, and at some stations 
, ion of those infected with it has amounted to 70 
gent. of the force. Some moralists may rejoice over these 
statistics, as a proof that sin always bears its own punishment 
with it. But without entering on such considerations it is 
plain that the actual victims are not the only sufferers. The 
country which has to defray all the expenses of hospitals, and 
has to lose the services of the soldier, while he is still draw- 
ing his pay, is quite as much concerned as the soldier himself 
imkeeping him in health, and though it may be right, both 
and morally, that a man should suffer for his own 
fault; it is not morally essential that the employer should 
| suffer for the fault of his agent. 


M ISAAC PEREIRE ON THE BANKS OF ENGLAND 
AND FRANCE. 

‘Taz following is a continuation of M. Periere’s deposition in 
the Bank Inquiry at Paris :— 

President: (M. Rouher).—You have laid down a formula of 
great importance. You have said—‘ The Bank of France 
needé-money,—the Bank of England needs notes.” We are 
then; on'this point, in presence of three systems: one which 
establishes an absolute dependence in the oscillations in the rate 
ofinterest in France and in England; another which consists 
in seeing enegenaeety accidental in that dependence ; and 
thirdly, yours which you present as a thesis of complete non- 


| My Istitie Pereire—I do not present the question quite so 
absolutely. I maintain that, there does not exist a veritable 
e between the two Banks, but there may be one 

( the two countries:—that depends on the nature and 
the state of their commercial relations. 

‘President —You consider that the Bank of England only raises 
‘ite discount because it has not enough notes, and that the Bank 
of France only raises its rate because it has not enough money. 
You have us that you will examine hereafter the means by 
the latter can maintain its stock of coin; but for the 

r your ‘conclusion is that’ there is no need to raise the rate 
oF i tin France, for the simple reason that it has been 

by the Bank of England; and you tell us that from cal- 
‘culations you have made, the Bank of England possesses 60, 
70, and even 75 per cent. of coin and bullion compared with its 
hotes. How do you make that calculation? Do you compare 
the metallic reserve with the notes issued only, or do you com- 
pare it with the notes and deposits united ? 

M, Isaac Pereire,—I only: compare it with notes as is usual ; 

‘1 do right in confining the comparison to that, because there 
| are two tments in the Bank of England, that of Issue, and 
it king, The Issue department delivers about 
27,000,000! or 28,000,000/ of notes to the Discount department : 

bub in reality there are only in circulation 20,000,000! to 
000,000. The difference is not really issued ; it is in reserve 


| ie the latter department, which is charged with the banking 


; and in maar of these 20,000,000/ to 21,000,000/ of 
really circulating among the public, the Bank has generally 
iy 1200,000/ to 14,000,000/ in its till. It is between these 
41200,000/ of coin, and these 21,000,000/ of notes that I institute 
¥ comparison, because the metallic reserve has only to respond 
| @ Gemands for reimbursement of notes in circulation. 
| The Banking department provides for its own wants entirely 
| @part from the Issue department. obert Peel willed that there 
‘SRould be as’ much di ce as to the mode of acting, 
en the Banking and the Issue departments, as there is 
m such or such a banker and the same Issue department. 


Dh 


ind the Banking department constitute two distinct banks ? 
 M. Isaac Pereire.—Yes, Mr President. 
President.—Two distinct banks which must be studied sepa- 
} tet any, regard’ to the: tranesetions there may be 


j 
| 

Pe your opinion, therefore, the Issue nt 
| 
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M. Isaac Pereire.—There is no other connexion between them 
than that of an acting and a sleeping partner. 

President.—Consequently the liabilities and assets of one must 
net figuee ite thie aqnstaresee Tiabtldilaerod sti athion ? 

M. Isaac Pereire.—They are separated, but they are only 
stnesanneroli andar. tee tip: apssptesol’ thee toe } 
bottom the same interest : they must be united if we desire to 
appreciate the general situation of the Bank. 

M. y Levenay.—Which is it that effects the conversion of 
notes 


M. Isaac Pereire.—Always the Issue department. 


President.—I have before me your pamphlet, M. Pereire, and 
at page 116 of the new edition I see that you examine the 
balance sheet of the Bank of England on ie 7 Serenien 
1864. You say that the Issue department had at that date 
26,876,895! of notes and a metallic reserve of 12,226,895/, The 
proportion of the reserve would therefore be rather more than 
third—— 

M. Isaac Pereire.—I beg yourpardon. In spite of the separa- 
tion of the two Aipentnana; we must, in order to have an 
exact account of the notes really in circulation, deduct as I have 

from the gross total of 26,000,000/ of notes issued, the 
6,000,000/ in reserve in the Banking department. 
Hainer stated ‘ase naa very clearly a ew Issue 
t and the Bank mt are two dist esta- 
Siehmmonte hments. You told me Tae lia liabilities and the assets of 
each of the two banks are perfectly separate. J 
pamphlet, when you want to establish the proportion between 
the metallic reserve and the issue of notes, you say,—there are 
on one side 26,876,895/ of notes, and on the other 12,226,896! in 
bullion and coin. Then you add,—We must take from the Bank- 
i nt 6,067,030/ of notes which it holds, and deduct 
them from the amount of notes issued: consequently, only 
remain 20,800,000/, or thereabout, of notes issued, and 
ion between the till and the issue is ; 
wever, understand this i 


80 a8 
t at 


partment is a 

strike reeves, 26, 2m i 

sessed Banking department, you m 

and ion by the same sum. tis @ rei 

made. 

M. Isaac Periere—I do right in deducting the 6,000,000/ of 
notes not employed by the Banking department, from the 
26,000,000/ of the total issue, and in taking only into account 
the amount of notes in the hands of the ic ; and, in order to 
establish the veritablé proportion of the bulli in i 
session of the Bank to the notes circulating among the i 
right in adding the metallic reserve of the Discount 
to that of the Issue department. , 


President,—But the 6,000,0002 of notes of the Banking depart- 
ment are among the public; the Banking department is the 
public as regards the Issue department. 


M. Isaac Pervere.—That would only be true in a very rigorous, 
an abstract point of view, that of the absolute se ion of the 
two departments; but it is not in conformity with the reality. 
The differences-in the functions of the two departments are pr 
found, but they do not exclude the community of interest whi 
exists between them; they form part of one sole establishment 
and are placed under the same direction. 


In order rightly to understand the situation, we may unite 
the assets and liabilities of the two de nts, without 
thereby removing the division which the law: desired to 
establish in their operations. It is not as an exceptional measure 
that the Discount department keeps in hand a certain number of 
notes; it does so because: it employs: notes. in: preference to 
money. Notes are its money, and it has no interest in 
‘using notes which form. its reserve to withdraw without 
necessity coin from the Issue mt.. It has no need 
to do it for the reason that if cannot employ that coin for its 
discounts and advances. For that sort of operations, notes 
can be used, for they are infinitely more convenient. It would 
be necessary to seek money with carts, if coin instead of notes 
were to be employed in transactions of the importance of those 
of a Bank. e cannot, therefore, consider the notes which* the 
Discount department is obliged to keep in reserve as being issued 
to the public. 


In reality, it is only the notes actually in circulation that are 
considered, as veritably issued, and to calculate the amount of 
these we must deduct from the total of issues, the notes in 
reserve in the Banking department: And as we deduct from 
notes that have left the Issue department, the amount of 
which are in the Banking department, so we must add the coin 
which is in the Banking department to the coin which is in the 
Issue department. 

President.—It is the contrary that must be done ! 

M. Isaac Periere—What! 

(TO BE CONTINUED.) 
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Agriculture. 


ECONOMIC TRAVESTIES. 

GAME foe eae oar i a 

Tue ition " property ite duties. as well as i 
rights” doubtless appears to some landowners to be merely 
“sentimental” whenever the performance of such duties would 
interfere with any exercise of their proprietary rights, on which 
they have set their hearts. Then they would say, ‘‘ May we not 
do as we like with our own?” and such a query was at 
one time deemed to be unanswerable. Public opinion is, 
however, now trying to enforce a higher and a better view 
of poo teams rights, and such landowners endeavour to bhel-. 
and their misdeeds under of 
economical a oo Like the Times newspaper, when a short 
‘© it wrote articles against the French treaty, using econo- 
‘eieall ormula in a manner which rendered its arguments simply 
burlesques, our correspondent M. P. has produced an economic 
anes in his strictures on our patriees ‘* British Rows F art 
is, with.charming simplicity, ‘‘ Let us suppose Mr A.a High- 
= of a large in, and a lange frac of moor-land 
(not unfrequently burdened with a large debt). The land feeds 
it may be half a sheep.an.acre,.and is peopled by two or three 
farmers and their shepherds, and it pays him 8001 per 
annum, Mr B.and MrC. =o wealthy Englishmen, the former 
said to be very fond of grouse-shooting, the latter equally fond 
of deer-s ee want a few weeks of good air and exer- 
cise after the labours of Parliament or the calls of business, and 
the one says, ‘The British public have been as thirsty as ever 
last » my business done uncommonly well, I'll give 
manag re oo Laird L re a year a moors, if a will let me 

and preserve the grouse.’ ut Mr 

sa My lees id enormously lately, I'll outbid Mr 
il the ~2,000/ a year for his moors, if he will 
them to me, and all, and then I'll make the shepherds 
the keepera; 1'll give and good clothes, and put 
their old cottages in.order to induce woes stay with me’ [with 
a view to areate a deer-forest, we presume ?] Does the Laird 
See freee = ee eee Seen his 
herds, or public, accepting 8 offer in preference 
B.’s, or either in preference to the old stock-farmers? or 
by what process of law or reason (i.¢., the action of public 


foe nm) dees your eopaetins hope 


Row tating MP ai, monsinelt 

200) by permitting his 

ited eee ereeeh men cese 

acoepting ’s offer ; orto clutch——perha, 
additional 1,200! per annum b allow. 
t wilderness—a deer forest. an any 


t 
economist deny that he has violated the 
ried compact with sogiety under which an individual is 
allowed to maintain the exclusive right to land? Mr Mill, in 
the improvements which increase the aggregate 
preductiveness of the land‘of any country, mentions “ land pre- 
viously reserved as hunting ground, or for any other purpose of 
amusement,” when “set free for cultivation.” This isis the 
converse of the operation of M.|P.’s economies. The same 
writer, in reference to in land, says—‘ No man made 
inheritance of the whole species. 
Its = mages is wholly a question of general capelooy. 
en private property in See is not expedient, it is unjust.” 

any moralist or economist admit the conversion of land 

inte game ipenewns or deer forests to be expedient? 

Again, says Mr Mill: “To me it seems almost an axiom 
that cnaueal in land should be an strictly, and 
that the balance in all cases of doubt should incline against 
the proprietor. The reverse is the case with property in 
moveables, and in all things the product of labour 
but in the case of land, no exclusive right should be 
permitted in any individual which cannot be shown to be produc- 
tive of positive good. To be allowed any exclusive right at all 
over a portion of the commen inheritance, while there are others 
who have no portion, is already a privilege The privilege, 
or monopoly, is only defensible as a nece evil; it becomes 
ra injustice when carried to any point to which the compen- 
| sating good does not carry it.” 

Is there any ‘“ compensating good” to the community when 
land is used fora game preserve or a deer forest? Does.it not, 
on the . become an unmitigated evil ? 

So again, “ exclusive night,” says Mr. Mill, “ to land for 
purposes. of cultivation does not imply an exclusive ‘right to it for 
purposes of agoess ; and.nosuch mght ought to be reeognised, 
except to the extent necessary to protect the produce against 
damage, and — owner's privacy against invasion. The preten- 

| sion of two Dukes to = up a part of the Highlands, and 
exclude the rest of mankind from many square miles of —e. 
» to prevent disturbance to wild animals, is an abuse ; 

itimate bounds of landed property. When land 
to be cultivated, no good reason can in general be 


| scene 
| exceeds the le 
| eit ob ead ne ged ee is not intend 


Byven in the case of calttaiod land, saan wht 

only one among millions, the law permits to hold th 

aeres as his.single share, is not entitled to think that all ¢ : 

given to him to.ue and abuse, and deal with it as if it concer 

nobody but. himself......... he is morally bound, and shoul 

wae the case admits, be legally compelled to make hi 

interest and pleasure consistent with the public good.” 

can even a game-preserver or a dear-forest creator pretend t 

his pleasure is consistent with the public good ? : 

But M.-P. will say.that 200/ or 1,200/ a year, the Hig 

Laird gains for — a rich game*preserver or deer-stalker! 

to abuse his pro constitute a ree ground yo 

pediency g to his version of the laws of (tra ) 

economy. Let us ‘hint a parallel case. The landlord ofa ; 

at the est end of London may let it to a quiet family for206} 

a year. Mr D., a “sporting” man, sees his way to offer 

landlord 300? a year for his house for the e of co 

it into a gaming or a betting house; but Mrs ©. pod agi 

in Paris they call the demi-monde, offers 400/ _ 

pare Now, assuming the parish officers do not inion | 
P say what crime the landlord commits “ by his family, 

creditors, or the public,” by accepting Mrs E.’s offer in yp 

ference to Mr D.’s, or either in preference to the old reap 

“ quiet family”? Or, perhaps, he will consider this as:yi 

- uestion “ sentimentally ratherthan economically,” andth 

will not be the part of © pretcnleaiie eons 
vier men to turn their property to the bestaceount,” w 
tha aeons be in the Scote Highlands or at the West end, 
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THE my ond oF Discovery in AvusTRaLia, Tismayta, 
New Zeatanp, from the Earliest Date to the Present Day 
By Wir114m Howrrr. Longman, Green, 
and Green. ria 
A History or rae Discovery snp Expiorariomor,A 
uA, By the Rev. Jurian E. Tunisan. Woona, 
“Geological Observations in South Australia,” “ Newt, | 
ee ina aes deo. & 
Low, Son, and Marston, Ludgate hill. a 
Trere has never been any of books +o ia. | 
Each individual] phase of Riceamiap and pregnen: Saee 
its historian ; but, up to this time, no one has 
duce the scattered narratives ofits various explorers 
and to give to them the continuity and dignity of,histoxy, 
such book was certainly needed. We doubt, however, if t 
is room for two. The subject is one that. admits of little 
- enetnenhi ; the meneniennat facts of 
the tales of courage, perseverance, and wonderful endun 
which it consists, may be well told, or may be spoilt in the 
but this is all. Most subjects admit of wide. diften ot 
opinion ; of being looked at from many a of ves and all 
h clearness and foree from being so eauen sts the 
of Australian histery do not soqpiie much additional 
from the discussion of these few points that are open to ¢ 
and the monotony of its seenery, a8 a whole, commu 
something of itself to all that is written about it. This 
itself felt even in reading the original journals of men who: 
from the more vivid impressions of the moment, and 
still more so when their journals come to be melted doy 
refashioned into an historical form. Australia is dull in 
and few, if any, of our readers will follow our example in pe 
im y both Mr Howitt and Mr Woods. 
nder these eircumstances, it behoves us perhaps to say WOM; 
of these two sets of portly volumes it would be wisest to,sgledh 
and to give some grounds for a decision between them, 4 
we will endeavour to do, only premising that w 
chosen no disappointment need be feared on esata points | 
the difference simply differences of 
style, not of matters of real importance. In both, the loa i 
tories of the successive settlements on e coast whieh,t 
wt up with such wonderful vigour since the disco’ 
old fields are kept strictly su te to the general. hi 
F or an account of more than their origin and general p 
tion in the work, of exploration, books. sugh as. “ We 
Australia,” Howitt's “ ‘Ten Years in Victoria,” must be 
to. If such, particulars had been, attempted. in ss 
works, these two volumes. would s aponelyy Nee werner swollen 
In both, the discovery of the gold 
in beth the minutia of ‘ation—those every 
which, as. the readexgof 
tremely tedious, but whieh y¥et.ei 
and a human interest to even t! —— 
necessarily omitted. Mr Woods has retained, the 
source of interest. He is, too, more graphic ‘a dua 
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~ “- whole, léss than Mr Howitt. ‘This is, however, 
wa fullness with which Mr 


mmaeowing, we think, to the greater fu 

godé has’ brought ont the grand features of physi geography 

ve i at erent 
t born of con- 


d the theories that have prev 
tothe formation of this (presumed) younges 
He dwells upon the expectations of the successive gene- 
hy of explorers, and raises our curiosity to see how, one by 
wie they were contradicted or fulfilled. for instance, 
sey sets out to find the great inland sea, we are from the 
iat aware that his search will be vain; yet, the reasonableness 
lof his anticipations, and the many indications he met with in 
im Hier portion of his route of their probable correctness, 
well put forward, that we almost share in his disappoint- 
‘and in that of Governor Macquarrie and of the colonists of 
at his unsuccessful return. 
! Tie prominent place that is thus assigned to aphical 
} questior Tae Wosds. gives-an. aniig te bie: wok: to. obieh 
| Me He is deficient. The reader feels as if he held some 
sting thread in the long array of expeditions North, South, 
and West, that-stretches out before him, and he rises from 
study with some more definite ideas on the subject of the 
vast and mysterious continent whose investigation he has so 
| pat tr Eee, 10a euedeOty See er trene neem 
| right in keeping strictly to c' ological order in the arrange- 
ment of his Saheriala. Mr Howitt starts on the same plan, 
he frequently turns aside to group together the sepa- 
| 
' 
' 


Fs 
es 
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rate doing of each explorer. Thus, he continues the tale of 
 Staar ‘s explorations to the end when he has once entered upon it, 
rh, between Stvart’s first and last, no less than eight expe- 
intervened. This necessitates frequent references and 
tepetitions, and tends to confuse the minds of his readers more 
} than to clear them, as he evidently intends it to do, by the pro- 
4 se of individual centres of interest and action. Mr Howitt 
isthe mote particular and minute in his recital of the earlier 
i}epochs of discovery. He enters more fully imto the question 
| whether Spain or Portugal were first in the field, and whether 
} thi did, or did not, attempt to keep their subsequent dis- 
to themselves. Mr Woods is fuller in his narrative 

Jj of the later explorers: both are, as far as we can judge, 
| oatefal and exact, but Mr Howitthas perhaps the advantage here. 
Mt Woods has a more generally admiring tone towards the 
| actors in his narrative; Mr Howitt does not hesitate to appor- 
| tidn blame as well as praise ; indeed we cannot but think his tone 
tare — aad 

inly not the least in magni or in e 

recorded in these volumes. Mr Howitt's defect of style 

int of animation—a want that makes the sameness of hi 
wall the more apparent. Mr Woods is, on the other hand, 
ttle r determinately lively, and desicous of amusing his 
me in along and somewhat wearisome way, Mr Howitt 
as the advantage in point of illustration, for, while his map is 
| emaalat yet does contain the places mentioned ; while Mr Woods’ 
7 ieget one often does not. On the other hand the latter possesses 
ist Mr Howitt’s wants) clearly defined limes marxing the 
the various al their dates. If we add that 
itt’s volumes include the discovery: and settlement of 

while Mr Wood's are restricted to that of Aus- 
|) aa, we shall, we believe, have mentioned the chief points of 
| @ilierence between the works of these rival aspirants to the name 
ye brian of the discovery and exploration of Australia. 
} The first held by the settlers who fringed its shores as 
}ptothe mature of the vast continent they were attempting to 
| ‘was that it consisted of a large inland sea; the second, 
i stony hot desert uninhabited, and even impossible to 
; ed. Both theories have been not in 
mistaken, and it is curious that one of the most 
of the first beeame the originator of the second. 
for 


as 
{fOsptain: Sturt. went out to find the inland sea, and was ke 
ip im an arid wilderness, where he was driven to shelter 
item: the intolerable heat in holes un d, and suffered the 
; Sst extremities of thirst that a man d' bear and live. Later 
¥ iimens ate iusienrennacouabtentte nanan 
q a re is muc int even 
}% thecentre of the continent. Avtecsved enews than: semn de 8 
[S@s0ngitude, and reaching from the Northern to the Southern 
) still remains to be explored, and from all appearances the 
] enna —_ to its nee elsewhere—rests 
, ly upon this portion o: interior. 
) Grey to the North, and Kyre to the South, bear witness to 
‘“Scharacteristics. Still the experience of the past should make 
‘usslow to condemn the whole from a sample, however unfavour- 
able and however large, of a part only. Even Western Australia 
be able to enlarge her boundaries in future years. 
18 One question upon which later pe oy have thrown 
resh light. Are the curious pictures found by Flinders, 
Cttiningham, and Grey, the work of native Australians? If 
at some remote period they must have been far more civilised 
i than they are now. Since there is.no evidence for 
being the cae iareal these remarkable painted caves, we 
‘to believe, 7a moves that aS ait a ae a 
Poona! z people— ys or Indians— ve lo - 
} Metted the northern and western shores of Australia ; and it is 
er — 


sm 


See han ceeae George) Geey’s 
ings have agile (now Si ' 8 
discovery at the mouth of the Glenelg, Mr Howitt writes :+~- 
Still endeavouring to push on towards the debouchure of the Glenelg, 
sowetimes amidst basaltic rocks, sometimes amongst sandstone ones, 
they came upon a cave in a secluded valley of ‘the sandstone, where 
they were astonished by the sight of paintings far beyond anything vet 
seén in Australia’ They were of human . The rock om 
they were drawn was painted black, the figures white, and delineated 
in outlines of bright red. On the head was a sort of hood of red, sur- 
rounded by rays as of aglory. One of these figures on the roof was 
four feet six from the crown of ‘the head to tho navel. On one of the 
walls were four other figures; two seeming to'stand hand in Hand, and 
the heads of the other two just looking ‘over their heads. The lower 
figures only reached to the waist They ‘were outlitted in ted 
like the other, and their -bodies covered ‘with short tines in 
red. Besides the red hoods, here trimmed with yellow, they 
had beyond these each a broad circle of déep blue, edged with red. 
None of them had any mouths. There was, amongst others; a full 
length man carrying a kangaroo on his. head; and in,a large 
ground of yellow, dotted with hues of red, a kangaroo feeding, and one 
or two spear heads flying at it. In another cave was found the figure of 
a man, ten feet six in height, wearing a bright red robe elose to the 
neck and reaching to the feet. He had on a pair of éyes, and his 
face was surrounded by a circle of yellow an outer circle of white 
edged with red. There were many peep ere and in an isolated 
mass of rock, fronting one of the caves, profile of aman cut in the 
solid stone, of a character more Kuropean than Australian, amd exeented 
in a style far beyond what any savage race'can be supposed ‘capable of. 
The profile gradually increased in depth from the edges, where it was 
nothing, to the centre where it was.a foot and a halfdeep. The astenish- 
ment of the discoverers may be imagined, and the question was, and is, 
who were the artists ? We have seen that both Flinders and in 
their voyages along the Australian coasts, discovered drawings. 
of Flinders were discovered in the hollow of a precipice in Chasm Island, 
in the Gulf of Carpentaria. They were drawings of porpoises, turtles, 
miy 


Australia. They were in galleries on a sea-cliff worn by the weather. 
They were very numerous, depicting dogs, keangerods; turtles, fish, 
clubs, canoes, &&., and were executed on-a red ground! by) white: lines 
in dots. At Swan River, also, some such paintings have beeh discovered, 
but extremely rude. 

Lieutenant Gray made inquiries 
regarding such paintings, as he was 
curious legends regarding them, but hie - ; 
seemed to know nothing of their origin, but he was tolian’ 
that the moon, who was a man, had ote lived there 
worthy of note, and that is that all these paintings ootur 
or near it, and suggests the idea that they the work of ‘Some: 
who had made descents on these shores'rather than of ‘the nititives. 


Tue IstaMvs or Panama. By Cmantes Tort Bipwert, 
ana Vice-Oonstit at Patiatiia. ‘Chaptwan and) 
THAT we can only speak in terms of qualified ' approval-of this, 
re author and a an Myr Bid- 
well’s subject is good enough—a place growing com. 
m+ reial sempevteney and one reap ctiagy-wbenths tgaarunios of the 
great majority of Englishmen is, as he jastly says, romething 
portentous. This being the case, itis the tndre to be’ a that) 
he should have thonght proper to lessen the valae of wae 
swelling it out to double the necessary length with tedious de 
and indifferent anecdotes. But with all its faults it does contain 
much useful information which we are glad to get anyhow, agd 
though it can hardly be read through without extreme weariness, 
it may be juciciously read in with profit. Bat a book like this 
certainly requires an index, and Mr Bidwell im his introduetion 
truste that bis publisher would give him one. Why haste not ? 
We do not propose to follow Mr: Bidwell iw the sketoh ae 
of the foundation and history of the colény of Panama it 
continued under Spanish rule, What he has to say of the 
Panama of the present day,—of the resdurees: of the Isthmus, 
and in particular of the great railroad across it—will, probably, 
be more interesting to the majority of our readers. It is enough 
to say that the old town, which was siteated about four. miles to 
the eastward of the present, was founded about 1513 by the 
Spaniards under Vasco Nunez, and was captered aud destroyed 
by the celebrated buccaneer, Henry Morgae, in 1671, at which 
time it was estimated to contain 12,000 houses. The sew town 
was built immediately after on a rocky peninsula running out into 
the Pacific, and lies in lat. 8. deg. 36 min. N., and long. 79 dég. 
31 min. W. The State of Panama forms part of the territery of 
what used te be the republic of New Granada, bat which in 1663 
changed its title to that of The United States of Célumbia. By 
a censns taken by the Goverament lest year, the populetion 
of the State was made to be 180,000, but well-informed 
persons gave it as their opinion te Mr Bidwell that this was at 
least 30,000 over the mark. Punama and the republic or confe- 
deration to which it appertains have had their full: sbare of ‘revo- 
lations since achieving independence in 1821. In fact, as regards 
all the Spanish colonies in South Anserica, freedom bas proved 
more beneficial to foreigners, who are now allowed to establish 
themselves and acquire the rights of citizenship, thaa to-them- 
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perity of nearly all of them has steadily declined 
aiaedioen owing to their incurable mania for reso- 
lations. The last revolution of two years ago threw power into 
the bands of the “‘ Liberals,” a word which at Panama means the 
blacks and the mixed races, who indeed form the bulk of the popu- 
lation. One of their first proceedings was to institute a hot 
crusade against the Roman Catholic Church, which they endea- 
voured to bring absolutely under State control. The convents 
were suppressed and their property confiscated, and no bishop or 
viear not a native of the territory was to be allowed within 
it. In consequence, the bishop and all the clergy left 
the place, and for some time the Catholics of Panama 
were entirely without spiritual ministrations. The oppressive 
edicts bave since however been somewhat modified, and many of 
the clergy have returned, though the bishop is still absent. Ca- 
tholieism of course is the established religion, but all others are 
fully tolerated. But the truth eeems to be that religion altogether 
is at alow ebbin Panama. The Catholic clergy are described as 
being of an inferior order and lex in morals and discipline, and it 
is only since last year that the Protestants of the place have 
thougtit it worth while to providea resident chaplain for them- 
selves. They are for the most part more or less birds of passage 
and bent on business, and probably agree with the American who, 
when called on not to postpone repentance any longer, replied, 
that as the Almighty wes not ‘‘apreesin him just now,” an ar- 
rangement with Him might be put off to a more convenient sea- 
son. The Constitution is in terms as liberal as could be desired, 
but Mr Bidwell cays that there are unfortunate discrepancies be- 
tween theory and practice. All natives of the State, except priests, 
enjoy the suffrege, but the results are hardly such as to make us 
think that Panama is likely to form a favourite illustration 
with the advocates of “a large and comprehensive measure of 
reform. 

Tie unhealthiness of Panama bas, according to Mr Bidwell, 
been enormously exaggerated. ‘I do not believe,” he says, 
“that it positively destroys the health even of the residents under 
several years, and really the passenger merely passing through 
Panama hes no cause to fear as many persons do fear before they 
arrive.” ‘The-year,” be goes on to say— 

Is divided into two seasons,—the rainy, which commences about the 
middle of April and lasts until the middle of December; and the dry, 
which extends over the remaining four months. The thermometer 
(Fahr.) ranges in Panama from 72 deg. to 92 deg., but these are two 
extreme points, and are very seldom attained, the average being between 
78 deg, and 86 deg., or in the dry season an average of 86 deg. in the 
shade in the day, and 78 deg. in the evening. In the wet season about 
83 deg. in the day, and from 75 deg. to 76 deg. at night; and when the 
sun is vertical an increase of about 2 deg. may be added. Upon the 
whole it may be said that Panama is really more healthy than most 
places.situate in the tropics. The diseases which prevail chiefly among 
the inhabitants are miasmatic feyere and bowel complaints, which in the 
great majority of cases yield to proper treatment. (P. 220.) 


At the same time he declares prudence in living and regular ex- 
ercise to be essential. What the resident has most to dread is the 
lethargy which the climate induces. There is never any very per- 
ceptible difference in the heat; nothing to invigorate. It may be 
more or less hot, it never by any chance gets cooler. There are 
now about 8,000 inhabitants in Paname. The houses are most. of 
them in a very dilapidated condition, and house rent abominably 
high. The cost of living there Mr Bidwell estimates as follows :— 

House rent, with fair accommodation for a small family, from 100/ to 
200/ a year, according to the situation (that is, cool or hot); four native 
servants, 60/ or the equivalent; three Jamaica servants, 100/; daily 
marketing bills, 2007; washing, 50/; one horse and groom—not a 
luxury in this climate, but as much a necessity as the daily bath—100/ ; 
beer, wine, and clothing of course depend upon the individual taste every- 
where, These pay no duty, but are dear on account of the high freight. 


A bachelor may live pretty well at the hotel, with apartments in a pri- | ; meer 


vate house, for about 250/ per annum; and this system is adopted by 
most of the unmarried foreigners.—‘P. 24). 

Panama, as well as Colon (the terminus of the railway on the 
Atlantic), must now be considered a free port. There ere no 
custom-houses on the Isthmus, or supervision of any kind in regard 
to imports and exports. The principal part of the Siate expenses 
is provided for by a commercial tex assessed on all traders, in the 

roportion estimated to the amount of the business of each. The 
egislative Assembly fixes the sum required, and the taxpayers 
are then called together and made to select asressors to apportion 
the payments. Great complaints are now rife that, owing to a 
preponderance of natives among the voters, the tax is made to 
press with gross unfairness on foreign traders. A bank was esta- 
blished, under a privilege from the Government, in 1861, and, 
considering the value of money at Panama, it ought to be doing a 
thriving business. It discounts bile or lends money on good 
security at 2 percent. per month! This, we are told, is the interest 
mcney generally obtains here, the reason being that the smaller 
traders have little or no capital. The energies of the popu- 
lation of Panama, such in Cee are, hate always been so ab- 
sorbed in the great transit trade between the Pacific and 
Atlantic, that hardly any attempts have yet been made to develop 
the great natural resourees of the country. Agriculture, and 
other industrial pursuits, have been almost neglected, with the 
exception of the rearing of cattle, and the growth of such fruit and 
) Vegetables as were absolutely necessary for their immediate re- 
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quirements. The lands are seid to be well adepted for the grows| 
of corp, sugar-cane, rice, grezing, &e., but only enough 
duced for home consumption. and cotton are also pm. 
duced, but only in small quantities. The landowners have of leis 
indeed paid some attention to cattle breeding, as that yivlds them 
a profit of at least 15 per cent. per annum, Suger-growing ig 
profitable, but requires a great outlay, and is impeded by the wane 
of labour. The imports of Panama for consumption on the { 
mus are estimated at 70,000/, the exports at 60,000/, to 
must be added 20,000/ consumed at the establishments of tha 
various steam ship companies at Colon and Panama, and: 
though {not actually exported, is paid for in money ¢ 
from abroad. In 1862-3, the cultivation of cotton 
commenced on the Isthmus with fair success. In the interior 
the State about 700 acres were then planted with cotton, and ini 
1864 the cultivation prevailed more or less over the country gengal 
rally. Some Sea Island seed has been remark&bly productives| 
cotton having been collected three times, at intervals of 
months. ‘The plant, which in the United States is an annual, 
pears in Panama to be a perennial, which may be partially ex. 
plained by the absence of frost. By the end of next year it ig 
estimated that 3,000 acres would be placed under cultivation on/} 
the Pacific side of the Isthmus, and the authorities show every] 
desire to forward the work. Still, the want of labour is sveh 
obstacle, that Mr Bidwell thinks it improbable that there will be} 
any exports of importance for the present. 
But the great business of the I:thmus now, as ever, is:the 
sit trade. This has been steadily on the increase month byt 
and year by year, and yet it may be said to be only 
in its infancy. Large quantities «f wool and cotton are 
sent by way of the Isthmus from Peru and Central Ameriea, | 
and almost every description of merchandise which was be 
sent to and from Europe, the West Coast of South America, and} 
Central America, via Cape Horn, is now a ae way of} 
Panama, including even copper ore from Bolivia and Chili. hha] 
total value of the transit trade for 1863 was us follows:—Goods})’ 
imported at Panama and exported at Colon, 11,696,4951; g oods | 
imported at Colon and exported at Paname, 4,978,553i. || 
all tLe statistics which have been collected relative to the Panama} 
railroad, jt appears that the traffic in cargo has sie! doubled | 
iteelf every three yeers anda half. The line is already paying) 
from 15 to 20 per cent., and when the new line of steamers | 
established between Panama and New Zealand it is expected 
be still more profitable. Concerning this railroad and the com) 
pany to which it belongs—chiefly Americans, though many) 
Englishmen it is said hold shares in it—Mr Bidwell bas of coune} 
much toray. It was commenced*in 1850, and opeved for traiie | 
on January 27th, 1855. The Government of New Granada 
tothe company the exclusive right of constructing and usir | 
railway for 49 years from the above date, subject however to & 
— of redemption for the benefit of the State, at the expiration | 
of twenty years, by the psyment of 5,000,000 dollars. The rail- | 
way fare from Colon to Panama and vice versa is 51, and 
is an extra charge of 5 cents a pound for luggage over 50 Ibe in | 
weight. This seems, and no doubt is, a high charge for a 
of not more than 47 miles, but the company, Mr Bidwell tays, are} 
very generous io granting free passages, and navel officers of all} 
countries, scientific men and authorities resident on the Ist! | 
are handed *“‘complimentaty cards” for their passage across 
they desire it with a liberality unequalled by any railway com: | 
pavy in the world. He makes light of the apprehensions which 
have been expressed that this railway, being in the hands of an} 
American company, might be closed to this country: in the} 
event of a war with the United States, to the great injury i) 
our commerce, and that, therefore, we ought to provide ourselves) 
with a line of ovr own. For, /irst, he says the railroad} 
in the hands of the Americans as a nation 
all, but simply in the hands of a company of whom maayj} 
it is true, are Americans, but probably an equal number 
are English ; and secondly, the compeny is bound by agre | 
with the State of New Granada to convey passengers irrespective): 
of nationality. ‘The United States could only shut up the railway | 
by keeping men-of-war at the two termini, and if it is thougas) 
that they are strong enough to do that now, it is. difficult to se} 
what is to hinder their doing the same to eny route that,.may be} 
carried through any other part of the Isthmus. An 4 5| 
between England and France and the United States to guarantee) 
the perpetual neutrality of the Jsthmus would, no doubt, be the 
most satisfactory arreng«ment, nations and their rulers 
what they are, it should, as far as may be, be }.ut out of the pe 
of any men or body.of men to shut vp such a highwayof — 
merce 48 this. 
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foreign Correspondence 


(FROM OUB OWN CORRESPONDENT.) 
PAnts, Friday. 
The Moniteur has published the following return of the Bank 
‘obFrance, made up tothe 19th inst. The return for the previous 
week is added :~ 


DrsBror, 


April 19, 1866. April 12, 1866, 
£ c f e 


F 
E 


7,044,776 2 
22,105,750 14 
4,000,000 0 
899,888,975 0 sescee 
7,088,957 25 


HL 
fe 


the bank on the branches of 
Paris or in the provinces 


oe 


ef 


26,995,707 0 

972,746 75 
10,441,550 70 9,837,519 34 
2,074,992 92 2,074,992 92 
9,206,752 73 seo 10,698,528 34 


eovees 1,407,722,914 73 


1,419,313,876 16 
CrepiT02, 


8,482,174 0 

1,089,220 6 

18,019,518 99 

1,419;813,876 16 1,407,722,914 731 

with last week, the return to-day shows an increase 

-of '6,731,000f in the coin and bullion, of 18,477,000f in the dis- 

counts, of 4,986,000f in the circulation of notes, and of 5,044,000f 
in the deposits. 

The Bourse during the last three days has thought that the 

news from Germany anette hope that after all there will be no 

war between Austria and a, and there has accordingly been 


a rise in all the quotations :— 


April 19, 
fc 
67 50 
7 0 


ussing the bill relative to the merchant navy, and has | 


not done with it yet. M, Thiers and the famous Protectionist 
Ponyer-Quertier have opposed it might and main. The 

be rumous they say to the French m t navy, 

it is to do away with the differential duties that have 


because 
ate protected it, and becaus experience has demonstrated 
tit cannot 


hope to compete with foreigners without these | 


479 


France have; as they will be taken by forei . And whilst it 
is thus injured, the concession which is e to it by the admis- 
hate at a moderate duty will be i , inas- 
much as in England where the best are io be found, they are 
Bac Sie dmg rat It is also ill to hope to relieve 
French navy, by removing the various obligations i 

on it, because, though it is the fashion to complain of them, 
they really amount to little. Such is the sum and su ce of 
the arguments these two gentlemen have presented in speeches 
of enormous length. : 

The reasoning, you will perceive, is precisely of the sort which 
Protectionists in all countries have urged against every commerci 
reform that has been proposed. The Minister of State , M. 
ae — M. ars la Ro pees the Vice-President of the 

ouncil of State, replied in speeches o' + argumentative power, 
and full of unanswerable facts and figures. ‘The Chamber has 
already adopted some of the clauses of the bill, and it is not 
doubted will pass all the remainder: so that M. Thiers and his 
aide-de-camp have spoken in vain. The astounding length of 
the debate, and the numerous topics into whieh it has branched 
off, prevent my entering into detail. But it may be stated that 
the Treaty of Commerce with England was more than once at- 
tacked with vehemence, and that it was in particular accused of 
having done irreparable injury to the iron trade; on both points 
however, M Rouher replied effectively. 

The quarterly return of the coliection of the taxes has been 
issued. The amount of direct taxes received during the first 
three months of the present year was 119,999,000f. It was 
31,701,@00f more than could legally be exacted, the taxes being 
payable by monthly instalments, and a month’s credit being ac- 
corded. ‘The expenses of the legal proceedings to enforee pay- 
ment were at the rate of 5lc the 1,000f. In the three months 
of last year the amount paid in advance was rather more, being 
31,984,000f, and the expenses of enforcing payment rather less, 
being 44c per 1,000f. The sum remaining due for 1866 is 
409,790,008. The indirect taxes in the quarter of this year 
were 306,682,000f, and were 34,053,000f more than in the same 
period of 1865, and. 14,980,000f more than in that of 1864. 
increase for this year, compared with last, comes from almost all 
branches of revenue, but chiefly from registration and mortgage 
dues, wines, and other potable drinks, and beetroot sugar. 
the latter article, the increase exceeded 12,000,000f,—a figure 
which shows how formidable a competitor to colonial and foreign 
sugar beetroot has become. ‘The following isa detail of the in- 
direct taxes for the first quarter of the present and two preced- 
ing years :— 


Designation of Indirect Taxes. 


Registration and mortgage duties...... +, 
Stamp duties 18,538,000 
Custom duties on imports ... a pe -» 17,126,000 
. OB exports.... oe 04. oes 46,000... 91, 
Navigation dues. ove 840,000 
Various Customs duties and pts... 287,000 
Salt tax levied by Board of Customs. 5,391,000 
Do. levied by Board of Indirect Taxe 2,028,000 
52,075,000 
11,699,000 
55,544,000 


of 1865. of 1884, 
francs. 
79,761,000... 


Various dutie. and receipts 
Sale of tobacco 
Sale of gunpowder ... 
Post office 
Duty on money orders 
Do. on articles of declared value by 


post 
Do. on transit of foreign mails 
Various receipts. 


13348000 
"301,000 
191,000 
27,000 
10,000 
4,940,000 
18,072,000 
6,464,000 


. 291,652,000 

It is Messrs Blount and Co., the bankers of this city, who, 
after ail that has been said, have undertaken to raise the loan 
for the Pope. It is to be of 60,000,000f (2,400,000), represented 
by bonds of 500f, issued at 330f, and bearing 25f interest. The 
subscription is to be opened on Monday next, and 100f are to be 
paid in subseribing, 100f on the 15th July, 130f on the 15th 
October. The loan is to be redeemed in sixty years dating from 
1870. ‘The loan possesses a certain religious character, as “all 
Catholics who have at heart to prove once more that it is never 
in vain that the Holy Father addresses himself to their devoted- 
ness’ are called on to subscribe. 

The Company des Lits Militaires is making an issue of 30,000 
bonds at 500f, to be redeemed at 600f by annual drawings from 
1872 to 1890, and bearing 6 per cent. interest. The Lits Mili- 
taires is an enterprise of considerable importance; it has a cen- 
tract from the Mmistry of War for supplying hess and bedding 
to the army in France and Algeria for tweniy years. 

The shareholders of the South uf Austria and Lombard rail- 
ways held their annual meccing yesterday. The report, as usual, 
was full and clear, and was accompanied by tables showing in 
great detail “ue real situation of the enterprise. The clear profits 
of 1866 to be divided were stated at 14,447,809f, and a dividend 
of 37f 50c was declared without touching the extraordinary 
reserve. The revenue in 1864 was40f. Of the 37f 60c, 20f have 
already been paid. 

‘The direetors of the Compagnie Immobiliere have resolved to 

ing general meeting that the dividend of 


Duty on foreign sugar. 2,793,000 # 
14,932,000 ... 


Duty on native (beetroot) sugar 


: com propose. in the com 
Tt will too deprive it of the few heavy export freighta ' 1865 shall be B7f 500.” Of this sum 25f have already been dis- 
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tributed, and 12f50c areto be paid on the ist July. At the 

— 12f 50¢ on account of interest for the present year are 

to be paid. 

The dividend of the Bank de Depots et de Comptes Courants 
for 1865 has been fixed at 11f. Of this sum 6t have been paid, 
and the remainder is to be paid on the lst May. é 

In a meeting of the shareholders of the Sous Comptoir du 

| Commerce et de |'Industrie, which has just been held, the profits 
for 1855 were stated at 718,000f. Bat from them 356,000f had 
to be taken to provide for losses incurred in different branches, 
and particularly at Nantes. 

The meeting of the shareholders of the Credit Mobilier which 
had been called for the 30th April has had to be postponed to 
the 19th May, in consequence of a sufficient number of shares 
not having been deposited. 

The Company of the Chemin de fer et des Docks de St Ouen 
distributes no dividend for 1865. Butthe report of the directors 
in announcing’ the fact, held out hopes for the future. 

The rt. presented to the shareholders of the Besseges to 
Alais Railway at their recent annual meeting, stated the clear 
profits of 1865 to be 631,200f, and they were large enough to 
permit a dividend of 52f 60¢ to be declared. ‘Ihe Lyons and 
Mediterranean Company has agreed to take the line for twelve 
years, paying 52f per annum to each share; and at the end of 
that time the railway is to be amalgamated with that of Lyons. 

The shareholders of the Victor Emmanuel railways have held a 
meeting. A report presented by the Paris Committee, deseribed 
the embarrassed situation of the Company and the causes thereof, 
and recommended that the French Government should be soli- 
cited to regulate without delay the question relativé to the 
Bhone and Ticino networks, and the Italian Government to co- 
operate in raising the capital necessary to complete the lines in 
construction, to modify the concession it has granted the 
Company. The report encountered much disapprobation, but no 
vote. was taken on it. 

The Societé Immobilére des Boulevards du Temple, which 
was got up some time ago for building theatres and houses on 
one of the Boulevards, and which promised magnificent results in 
prospectuses, has sustained heavy losses. A meeting was held 
a few days back, and it was a most stormy one, even for Paris, 
where shareholders when they do get angry are apt to 
be noisy. ‘The accounts of the gerant were not passed. A 
motion to dissolve the Company was made, but it was negatived 
inthe midet:of what is represented to be “‘ indescribable tumult.” 

Inthe annual meeting of the Mines de la Loire (coal pits) 

held, the receipts for 1865 were stated at 2,041,855f, the 
at 572,337f. A dividend of 13f per share was declared. 
ironworks and coal and iron mines of Decazeville are 
advertised for sale by auction.at Paris on the 30th May. The 
upset price is 244,000/. The ironworks of Decazeville are among 
the most important in France, and the fact oftheir being brought 
to the hammer has created eonsiderable sensation. 
The annual meeting of the Credit Foncier of France is to be 


held on the 28th. 

The following is the market report :— 

Friovur.—At is, during the past week, calm has prevailed. Yes- 
terday, the quotation was 46f to 50f 50c the sack of 157 kilogs. Six 
marks, current month, 50i 25c; May, 50f 50c; June, 51f 25c to 51f 50c ; 
Jnly,and August, 52f 57c to 53f. 

neat.—At J/aris, yesterday, choice was 27f to 28f the sack of 120 
kilogs-; red, 26f 50c to 26f 75c; other sorts, 24f to 26f 50c. 

Oorrox.—The sales at Havre, in the week ending Friday, were 4,744 
bales, of which about 3,000 were American. The arrivals were 10,665 
bales,.of which 3,142 were from Engiand, and the greater part of the 
rest from America. The stock was estimated at 72,965 bales, of which 
44,045 of the United States. The closing quotations were considerably 
helow those.of the preceding week :—25f to 37f for United States (the 
latter for very lew qualities) ; 20f to 25f for Peru; 25f for Egypt, Brazil, 
West India, and Terra Firma; 10f to 20f for Surat; 15f for Madras, 
Tizinevelly, and Kmrrachee; 17f to 20f for Coconada and Bengal; 10f 
for Chima. Low New Orleans was consequently 210f the 50 kilogs ; 
very low ditto, 180f: good ordinary quality in Broach, 175f; in Madras, 
170t; in Tinnevelly, 165{; in China, 180f; in Hgypt, 255f. The 
market has been calm this week, and yesterday New Orleans ranged 
from 182f 50c¢ to 280f; Texas was 190f; Pernambuco, 227f 50c; Tinne- 
velly, 160f; Madras, for delivery in August, 150f; Bengal, 140f. 

Correz.—The market was calm at Havre, for the week ending 
Friday. 500 sacks Port au Prince, 84f to 84f 50c the 50 kilogs, in bond ; 

| 5% sacks Cayes Jacmel, and Jeremie, 81f 50c to 82f 50c 450 Gonaives, 
, ; 173 La Guayra grages, 103f ; 227 non-grages, 98f ; 187 Rio, not 


ex) 


ef, SOf; 177 washed, 90f to 100f. There was also an auction of 
ened Baydi, an other sorts, the gr part of the Hayti heing 
‘Dbis week, Jacmel, 82f; Porto Rico, for delivery, 
from New - * sos, 74. At Bondequg, last week, 275 sacks 
101f; Rio, 79f 5uc , ~ 6$ 100 Mysore, L21f ; 150 La Guayra, 
Rio, not washed, 84f; 9u ... “sé. By auction, 1,719 La Guayra, 
100f to 104f ; 130 bags Salem, 1v.. “si, This week, Le Guayra, 
sound, 68f to 108f; also 2,873 damaged nu, ~ * Gwe and 
prices hot given ; Santiago, 100f. By auction, Lu Vn Fenpion, 
noh-grage, 68f 50c to 94. At Nantes, last week, 77: ~~aeilles, 
feve pointue, at prices kept secret. No sales this week. At tu. 
last week, there were no sales, and there have been none this week. 
Svean—Calm prevailed at Havre, in the week ending Friday: 60 
hogsheads French West India, 48f the 50 kilogs, bonne’quartrieme, duty 
paid; some usine, 57f om sample; and. second jet, 49f. The arrivals 
were about 800 hogsheads West India, 15,566 bales Reunion, and 228 
sacks beetroot. This week, Reunion 49f 50¢ and 49; also some sales 
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of damaged. At ordeaux, last week, some lots of French 7 
were 60f 25¢ to 62f; usine, 47f and 49f,-bonne quatrieme ; 
Reunion, 51f 75c, bonne quatrieme. This Reunion 
stated. At Nantes, last week, 253 sacks 

trieme ; 336 sacks at 50f B5c; 667 at 5; 

45f and 44{ 75c; 1,247 sacks Mayotte, 48f 

French West India, 47f 25c, bonne quatrieme, 

sample. This week, Rennion, 50f 25c, bonne quatrieme, 
quantity at 50f; French West India, 56f to 62f 75c on 
prices kept secret. At Marseilles, about 1,000 caske\F 

30f 50c and 80f 25c; 3,000 casks Havana, 30f 75c, No. 12 
Brazil, 27f 50c and 27f. This week, French West India, 304, 
trieme of Havre ; Havana, new crop, 31f 25e No. 12. 

Ixp1Go.—The only sales at Havre, in the week ending Friday, wa) 
5 chests Bengal at 1f to If 20c above the estimates, 7 Java at prices! 
kept secret ; 20 serons Guatemala part at 75c above the es i 
at prices not stated. The arrivals were 21 serons from England, Th 
week, Guatemala at prices not stated. Bengal at 1f 50e and lf sul 
premium. At Bordeaux, last week, the sales were 17 chests i 
7 Madras ; prices firm. This week, Madras and Bengal at prices 
stated. 

Hives.—The sales at Havre, in the week ending Friday, were 3:jgy) 
Buenos Ayres dry cow, 93f 75c to 94f 50c the 50 kilogs; 2,900 i 
Video dry cow, 92f 50c for new mataderos; 94f to 95f for the rest 
1,600 Monte Video salted saladeros ox, 68f ; 8,820 ditto cow, Sif; 1100H 
Rio Grande salted cow, 47{; 100 Rio Janeiro salted ox, 50f; 56de) 
delivery, 51f; 4,711 Rio Janeiro salted cow, for delivery, 38f S0etodity) 
3,500 Gautemala dry ox, 72f 50c; 300 Hayti salted, 44f, ix +1 
quality ; 200 horse, Russia, 10f each; 2 bales Buenos Ayres heavy, 20 
the dozen. The arrivals were about 4,400. This week, Buen 
cow dry, and mataderos, 100f; ditto salted ox, 58f 50c; MonteWides!| 
horse, salted, 42f 50c. 

Woo.t.—At Havre in the week ending Friday, 360 bales Buenos, 
unwashed, 1f 90c to 2f 86e the kilog; 48-bales Monte. Video hed, 
2f 20c to 2f 450; 192 ditto for delivery, 2f 50c to Bf. At a public auction, 
which was numerously attended and very animated, 1,942 bales B 
Ayres unwashed were sold out.of :2,008 offered; merinos fetchi 
to 270f the 100 kilogs; prima, 200f to 250f; secunda, 180f to 282f, 
tertia, 180f to 285f; quarta and quinta, 167f ‘50c to’ 222f 50c; Jam 
195f to 227f 50c; other sorts, 100f to 252f 50c; 5 bales Ayres 
unwashed 167f 50c to SISf: 139 Monte Video, out of 156: offi 
merinos fetching 237f 50c to 257f°50c; prima, 190f to 252% Bley 
secunda, 170f to 277f 50c ; tertia, 170f to 207f 50c.; quarta.and g 
85f to 200f; lamb, 145fto 297f 50c; other.serts, .127f 50c-to 2 i 
bales Cordova washed, 282f 50c; 9 bales and 5 tons La Plated 
washed, 3f 250 to 5f the kilog; 53 bales La Plate kin 
unwashed, 80f to 166f, ‘There was.also.an.auction.of differentsorts of! 
damaged. The arrivals exeeeded-1,000-bales. This week,’ Buenos Apres} 
unwashed, 205f to 212f 50c. | 

Tattow.—The sales at Havre in the week. ending ‘Friday,/wer $i 
casks New York, 58f the 50'kilogs ; 25 pipes La Plata, disposable Sis| 
810 pipes, 349 demi-pipes for délivery, 57s to 57f 5c. la) 
were 100 pipes. This-week, ‘La Plata, 56f 50c to.57{; demi-pipesy iste) 
56f-t0 58f 50c ; Monte Video; for delivery, 58f. At Paris, yesterday,}) 
100 kilogs were 114f, octroi duty not included. 

Spraurs.—At Faras, yesterday, 3-6 first. quality, 90 deg. .d 
48f 50c the heetolitre. 
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[BY TELEGRAPH.) | 
Panis, Friday Evening: | 
Austria has obtained an advance of about 1,000,000/' st 
*| from Paris capitalists. 
—_—_——_—____ , 


COMMERCIAL AND MISCELLANEOUS NEWS. 


During the week ending April 18, the imports. of the precious metals} 
were—gold, 300,671/; silver, 99,4482 The.exports were—gold,200,583/; 
silver, 285,148. 

The following is a statement of deposits and coi 
the United States, Philadelphia, during the month.of 

DEposits. 


at the Mint of 
1866 :— 
dels { 
Gold deposits from.allsqurces......, edncnsasrecennaeeaennanenent’ 38 j 
Silver deposits, including purchases ,,.....,+:ese900 one: 


Total deposits ........r--seeeereree epenneece epproeccsoccocsere 


968,862 27 


|... 
Foeoceo 


at & 
ese £ 


- 


~ 
33 


i 





dols dels ¢ 

7,000 

e+» 10,000 
«+ 1,148,000 

eee 1,160,000 9 

ranmnatioe AND ree or SILver. 5 
10,000 

12,000 0 

12,000 0 

2,000 0 

14,000 0 

200,000 0 

1,010,000 0 

1,210,000 0 


1,149,972 94 
816,151 29 


The ee are oo last meni returns of the Irish banks of 
Nese for the four weeks ending the 31st ult.:— 


50,000 0 


Average circulation during 

Circulation the month. 

authorised 

by certifi- 
cate. 


bi and Under 
upwards. 5L Total. 
£ 
2,507,500 
889,882 
497,447 
418,792 


£ 
1,472,606 
381,675) 
142,578) 
107,773 


£& 
3,738 428 
927,667 
291,611 
248,440 
311,079 
852,269 


Bank of Ire! 
| me p Bank of Ireland 
I Company ..... 


ae 
| Pen saweee deen eesereerewstoseweeness. 


The ‘Bankers’ 
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Sugette. 
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| BANK. RETURNS AND MONEY MAKKET. 


BANE OF ENGLAND. 
(From.the Gazurzx.) 


Act 7th and 8th Victoma. op ot tor the wees ending 
, the 18th day of April, b 


1808 DBPARTMENS. 


Redeem enrenant to 


if 


28,041,815 
BANKING DEVARTMENT. 
559,000 | GovernmentSecurities(includ- 
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86,206,287 
W. MILLER, Chief Cashier. 
THE OLD FORM 


Theabove Bank accounts would, if made out in the old 
form, present the following result : — 


£ 
30,067,970 
13,889,112 


| securities co ceuhe cavaccoesnseden! peece 
ow 22744,025 | Coin and Bullion 
4,045,459 
13,971. 790 


40, “40,761 274 49,957,082 
Tie balance of Assets above Liabilities being aise 808%, as stated in the above 
aecou! the h EST. 
er. FRIDAY NIGHT. 


The preceding accounts, compared with those of les week, 
pains 


Increase. 


226,846 


The iaaei in the ¢ gmount of sui deposits this week is 
984,214% while the advances on private securities have been 
teduced by 406,115/.. The decrease in the reserve is 603,446/, 
and that in the coin and bullion 345,0061. 

Bubjoined is our usual table, affording a comparative view of 


the Bank revurns, the Bank rate of discount, the price of 
the price of wheat, and the leading exchanges, during 


& period of four years, corresponding with the present date, as 
ool cadanaesesonaeht sas ae 


cnn: | ena he 1866 


iis staat cams ee 


21,418, 1,673,783 
cies | “ae 5,787,329 
aeaee eee 

2,051,395 | 11,022,267 | 

18, 024, 138 | 20, 476, 912 | geeaae | an 
Reserve of: 4,336,027 236, 6,251,627 | 8,607,95° Saad 
Coin and bullion: s4...--| 9,875,733 15,987, 151 | 12, a8, 802 | 14,974,010 | 13,889,112 
Bank rate of discount...| 6 & 7 » c. ee 7 pe 4p & 6nc 
Price of Consols 925 905. } r 90$ 

Average priceof w d da | 408 1d 4ie 1a 
Exchangeon Paris(shrt;|25 374. 474,25 174 . 25, 25 20 30 | 25 16°20 
— Amsterdam ditto... 1 1 12) 11 16 ¥ AL 164 17.1.7) 17 
— Hamburg@months)\13 113 11g, 15 74 | 18 84 8 | 13 $f 93 


In the corresponding period of 1856 the treaty of peace 
with Russia had been ratified. The naval review at Spit- 
head was expected. The Lombardo-Venetian Railway con- 
cession’ had been ratified by the Austrian Government. The 
stringency of the moucy market continued, with some outflow 
of bullion to Turkey and the East, 


In 1868, the insurrection in Poland was making rapid 
progress. The Confederate loan was still quoted at over 1 


premium. ‘The rate of discount at the Bank of England was 
4 per cent. 


In 1864, the fall of Duppel had been announced, with a 
loss to the Danes of 2,000 prisoners. The news had given 
rise to great rejoicings at Berlin. The King of Prussia had 
left for the seat of war. The Danish army had occupied the 
island of Alsen. The convention between France and Mexico’ 
had been published, and the Emperor Maximilian had left 
Rome for Mexieo. In America, an engagement had taken’ 
place near Alexandria, in which the Federals had captured 
500 prisoners. The United States. Senate had passed a 
resolution amending the constitution so as to abolish:slavery. ) 
The Bank.of Russia had reduced its rate to 5 percent. The 
prospectus of a new Pour-and.a-half per Cent. Swedish ‘loan 
for 2,230;0007 had been issued. The demand for money in 
the London market was extremely active. 


In 1865, the fall of Richmond, of which news had been 
received in London, had altered the aspect of affains in} 
America, where the Oonfederates no longer appeared capable 
of offering any serious resistance to the Federal forees. The 
discussion between the English and American Cabinets on 
the subject of the Alabama continued. Money was abundant 
in London where Mr Laing’s scheme for the conversion of 
Turkish Oonsolidés was the subject of much comment. 


The amount of the “other” deposits, as compared with 
the “ other ” securities, showed, in 1856, a deficiency of 
4,021,7401; in 1868, a deficiency of 3,294,2411; in 1864, 
a deficiency of 6,792,8437; and in 1865, a défidiency of 
4,577,2491. In 1866, the deficiency is 5,004,926. 


Discount anD Money Marxet.—The downward direction 
of the value of money, though temporarily checked, is to some 
extent dependent on events of a disquieting nature. The 
contraction of trade that results from distrust, and the de- 
clining tendency of the cotton market, operate in @ similar 
manner ; and the sums released by the large sales of financial 
and other shares increase the amount of money in the market 
without giving additional confidence. The fluctuations of the 
exchanges have also attracted attention, and at the generally 
low, quotations current, serve to quicken the interest with 
which they are necessarily regarded. 


The news of the suspension of Barned’s Banking Company 
at Liverpool was received in London with regret. The event 
has operated afresh on the prices of financial and joint stock 


banking companies’ shares, causing, in a few instances, a 
further decline in value. 


Money in the Stock Exchange is abundant, loans on Go- 


vernment stock being freely made at about 4 per cent. 


Annexed are the current discount charges on paper of 
various dates :— 


% 519 22,94025 
ie 8 
‘90 
Government securities... ‘ 13,117,833 | 
15, 929, 363 





4-to 6 months—Bank bills 
4 to 6 months—Trade ditto 
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The allowance on deposits at the joint stock banks and 
discount houses is as follows :— 

Joint Stock Banks i rer cent. 

per cent. 

5 per cent. 


Discount houses at call 4 
Do. with seven days’ notice 
Do. fourteen days cent. 
* At the London and Westminster 34 per cent. only on sums below 500/. 
The following are the rates of discount in the chief conti- 
nental cities :— 
Open Market. 


3 


5} 7 

Bullion.—No operations are reported to-day at the Bank. 

The alterations in the Bank of France return this week are 
as follows :— 


£ 
268,000 
564,400 
8,000 
200,000 
80,000 


Cash in hand 
Bills discounted not yet due 


Current accounts. 200,000 
Enexisn Government Srocxs.—The alteration in the 
Consol market, to which we called attention last week, has 
become more marked, owing to the constant absorption of 
stock by the public. The difference between the price of 


Consols for money and for the account is now barely } per cent., 
or about 3 per cent. per annum—a remarkable change after the 
rates that have been lately paid, and plainly showing the pre- 
sent disposition of the public. There is little speculation, but 
the small “ account’’ open is still influenced by the expectation 
of unfavourable news. The advance noted in Consols to-day 
is ; per cent., the closing price being 87} to 87§ for money, 
an 


87% for May account. New Three per Cents. and Re- 
duced have risen even more rapidly than Consols, while the 
rise in India Five per Cents. is even more considerable; the 
closing prices being of New and Reduced, 85} to 853, and India 
1054 to 106. 

Exchequer bills have scarcely altered, March bills being 
quoted at 8s to 3s dis., and June bills, 5s dis. to par. India 
bonds, 15s to 20s prem. 

Foreren Stocxs.—The absence of pressure has admitted of 
a favourable reaction in prices. At the last settling very 
heavy sales were made for parties whose more or less tainted 
credit interfered with the carrying over of their accounts. 
The extreme limit of depression in value of several securities 
was very great: in Turkish and in Egyptian stocks the re- 
covery is equal to from 3 to 5 or 6 per cent., in Mexican 1} 
per cent., in Greek, Danubian, Brazilian, and other stocks the 
reaction is considerable, and greater than that which would 
have resulted from the general business transacted under 
ordinary circumstances. Italian 5 per Cents. have been very 
heavy owing to the fear that warlike operations are contem- 
plated by the Cabinet, and that,a suspension of payment 
by the State would result from their adoption, but prices 
have improved during the day owing to the more pacific 
advices from abroad and the higher prices reported from the 
continental bourses. The closing prices of stocks dealt in to- 
day are subjoined :—Brazilian 5 per Cent., 93 to 95 ex div. ; 
ditto 5 per Cent., 1865, for account, 71 to 72 ; ditto scrip 
(452 paid), 24 to 2 dis. ex div. Chilian 6 per Cent., 97 ex 
div. ; ditto 44 per Cent., 94. Columbian 6 per Cent., 81} 
ex div. Danubian Principalities 6 per Cent., 63. Egyptian 
7 per Cent. 100/ bonds, 91 to 93; ditto 7 per Cent., 1864, 
88 to 89 ex div.; ditto 7 per Cent. Government railway de- 
bentures, 3 to 2 dis. Greek 5 per Cent., for account, 13 to 
14. Italian 5 per Cent., for account, 69 to 71 ex div. 
Mexican 3 per Cent., for account, 203 to 20%. Moorish 5 per 
Cent., 94 to 96. Peruvian 5 per Cent., for account, 65. Por- 
tuguese 3 per Cent., for account, 45 to 454. Russian 5 per 
Cent., 1862, 89} to 904. Spanish 3 per Cent., for account, 
41 to 42; ditto Passive, 25g to 25%. Turkish 6 per Cent., 
87 to 89 ex div, ; ditto 6 per Cent., 66 to 68; ditto 5 per 
Cent. paid up scrip, 34} to 344. Italian 5 per Cent., for 
account, 53 to 54. 

French 3 per Cent. rentes are telegraphed 67.80 for money, 

jI and 67.65 for the account. 
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Bubjoined is list of the highest and lowest pricarol 
Consols every day, and the closing quotations of the princes! 


English and foreign stocks last Friday and this day :— 
CONSOLS. 


Closing prices 
last Friday. 
8 per cent. consols, account ... + 


— Sper 
Dutch 2§ per Cents ........0c00008 é 
cents. 94 


Ramways AND OTHER SHAREs.—The railway markets ay 
firmer, the dcubt and anxiety prevailing with regard to.some| 
of the financial and banking companies leading to investments 
in stocks. Caledonian is 4 per cent. higher than on las] 
Friday. Great Eastern } per cent. higher. Great Norther | 
1 per cent. higher, and the “A” stock 2} per cent. | 
Great Western is quoted at an advance of 4 per cent. 
cashire and Yorkshire at 1 per ceut. London, Brighton, an | 
South Coast at $ per cent. London, Chatham, and Dover) 
has receded 2 per cent., owing to the issue of the new stock, 
while London and North-Western is 1 per cent. higher, 
London and South-Western is 4 per cent. higher, and Metm 
politan notes an advance of 1 per cent., Midland has risen } 
per cent., and South Eastern 3 per cent. 

The market in American securities is firmly maintained, 
and the advance in United States 5 per Oent. bonds, which 
close at 70 to 70}, continues. 


Colonial securities are steady. In Indian there is a firm 
market, although the prices touched during the late advance 
have not been altogether maintained. 


Financial shares had recovered in several instances from 5s 
to 25s per share when the news of the suspension of Barned's 
Banking Company produced fresh gloom. The shares of the 
General Credit Company are firm, the dealings for a long time 
back having indicated a strong market. The shares of the 
International Financial Society, also, are steady. 
of the Credit Mobilier and Foncier have slightly relapsed, 
and the quotation of Imperial Mercantile and Overend, Gur 
ney and Co. shares is lower, after operations of considerable 
amount. 


In banking shares, Alliance Bank have fallen to 2} to 2 dis, 
and Consolidated Bank close at 44 to 54 prem. Many of the 
new associations have suffered in price, but probably enough 
on account of the number of shares yet afloat, owing to their 
recent creation, rather than to any other circumstance. 

There has been a fair amount of business in foreign’ sharet 
Lemberg-Czernowitch, now that the opening of the line is a 
hand, and at the low price to which they had fallen in com 
sequence of the war rumours and rapid calls, attract investors, 
who have taken some considerable amounts. Royal Sardinian, 
although greatly and undeservedly neglected, for the island 
only requires improved means of export for its produce to be 
come an important, perhaps the most important place in the 
Mediterranean, has also been dealt in, the 10/ paid share 
at from 2/ 5s to 2110s per share. Lombard Railway share 
have improved, but, with the augmenting amount of its de 
benture issue, the railway will be likely to pay a diminishing 
rate of dividend for some years to come. Brazilian shi 
have not matérially improved, and have attracted but Ii 
notice. 
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RAILWAYS. 
Closing prices 
last Friday, 


eccsceceo eee: ove 
TL cocccccsocccees eee coe 197 8 


Closing prices 
this 
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joined is the usual list of the closing prices of the prine 
pel railway shares last Friday and this day :— 





Governor-General of India, has been republished. It gives 
the holders of the 4 per cent. Sicca rupee loan the option of 
converting them into 4 per cent. stock at 106.10.8 Government 
rupees for 100 Sicca rupees. 


Serruine Days.—The Stock Exchange Committee have 
appointed to-day a special settling day in the shares of the 
Imperial Land Company of Marseilles, Limited, which are to 
be marked. : 

Monday, the 23rd inst., has been appointed a special set- 
tling day in the English Scrip of the 7 per cent. Loan of H. H. 
Ishmael Pasha, Viceroy of Egypt. To be marked. 



















The failure of a firm in the cotton trade, with large liabi- 
lities, has been announced in Liverpool advices. Nothing 


expected to be favourable. 

The failure of Messrs Kirkpatrick and Balgny, sugar 
refiners, has been officially announced, with liabilities to about 
150,000/. The liquidation will be unfavourable, the assets 
being ebout 30,000/, or 4s in the £. 


has been announced, “in consequence of the withdrawal of 
facilities by their London agents.” 

A petition for the winding up of the Sea and River Marine 
Insurance Company, Limited, is to be heard on the 27th inst., 
by Vice-Ciancellor Kindersley. 






certain is known with respect to the liquidation, but it is not || 


The suspension of Barned’s Banking Company of Liverpool |), 





|} Pisley, Abell, and Langley on the transactions in bullion 


















Forgren Excuancrs.—There was little change, but the 
tendency noted is of a favourable nature, 
Butui0on.—The following is the weekly circular of Messrs 


| during the week, and in Indian. rupee paper:— 

Gold—A sudden demand for gold at the close of last week, coming 
aba time when there were scarcely any amounts on the market, caused 
application to be made to the Bank, and 220,000/, in bars, were with- 
drawn for Paris. The arrivals mentioned below were also taken for 
atzead, and it appeared as though the drain of gold to the continent 
wouldcontinue; purchases have, however, within the last day or two, 
ceased, and 58,000/ in fine gold and sovereigns, have been sent into the 
Bank, and it is not unlikely that any immediate arrivals wil), after 

fefined, :1so go to that establishment. The Champion of the Seas 
brent 64,500/ from Melbourne; the Nerfolk has brought 75,500/ 
from Melbourne; the Robert Henderson, has brought 13,500/ from 
New Zealand; the Damascus has brought 54,000/ from Sydney; and 
the*Anstralian has brought 2,000/ from New York.—total, 209,500/. 
The Pdonah has taken 1,000/ to Madras. 

Silver.—Fine bars have been difficult of sale at our last quotation, 
owing to the almost total cessation of the shipments to India, and 
although the small quantity of silver brought by the West India packet 
was sold at 5s 13d per ounce standard, we doubt if that price could now 
be obtained; at the same time, our market is so bare of supplies, that 
an order to purchase any amount would cause at once an improvement 
in price. The Bremen has brought 32,000/ in Dore bars from New 
York; this sum has not yet been sold. The Poonah has taken 5,000/ to 
China, and the French steamer leaving Marseilles to-day takes 400,000/ 
to Calcutta, which amount includes 45,500/ sent from here. 

Mexican dollars have participated in the general decline of silver, and 
the quantity brought by the West India steamer was sold at 604d per 
oz The French steamer, leaving Marseilles this day, takes 80,000/ to 
China, including 53,000/ seat from here. 

Exchange on India for banks’ drafts, at 60 days’ sight, is for Calcutta 
Is 1144, and for Bombay 1s 113d to 2s per rupee. The Council drafts 
on India were disposed of yesterday at lower rates, the allotments being 
to Calcutta and Madras, at 1s 114d, 41 per cent.; and to Bombay, at 
24, 57 per cent.: the apportionment being on the 4th inst., to Calcutta 
and Madras, at 2s, 4 per cent.; and to Bombay, at 2s 03d, 20 per cent. 

India Government loan notes show no material alteration from our 
last: quotations, the prices being for the 54 per Cents., 108 to 110; for 
the 5 per Cents., 101 to 103; and for the 4 per Cents., 87 to 89. 

Quotations for Bullion.—Gold—Bar gold, 77s 94 per oz std, last 
price; ditto, fine, 77s 943d per oz std last price ; ditto, refinable, 77s 104d 

oz std; Spanish doubloons, 74s 6d to 75s per oz; South American 

bloons, 73s 9d to 74s per oz, last price; United States gold coin, 
163 34d to 763 34d per oz, last price. Silver—Bar silver, 53 14d to 
5s 18d per oz std; ditto, containing 5 grs gold, 5s 1}d to 5s 1$d per 
ozstd; Mexican dollars, 5s O&d per oz, last price; five-franc pieces, 
4s 1144 per oz, last price. Quicksilver, 7/ per bottle; discount, 
8 per cent. 


The biddings for 350,000/ in bills on India took place on 
the 18th inst., at the Bank of England. The proportions 
allotted were:—To Calcutta, 245,500; to Madras, 4,500/; 
and to Bombay, 100,0002. The minimum was as before, viz., 
1s 114d on Calcutta and Madras, and 1s 113d on Bombay. 
Tenders on Calcutta and Madras at 1s 114d will receive about 
41 per cent., and on Bombay at 2s about 57 per cent. These 
results show diminished demand for remittances to India. 

The note issued on the 18th November, 1864, by the 


eee rem 














Mr Edward Hart has been appointed by the Master of the 
Rolls official liquidator of the Hill Pottery Company. 

The appointment of Mr Harding as official liquidator of the 
Joint Stock Discount Company has been confirmed by the 
Master of the Rolls. 








Pustic Companims.—The reports of the directors of .the 
London and Lancashire Fire and Life Insurance Companies 
were presented to the shareholders at their third annnal meet- 
ings, held on the 17th instant. From the fire department 6 
per cent, interest is paid to the proprietors. From the:life 
department 5 per cent. interest is paid to the proprietors. 

The shareholders of the Chartered Bank of India, Australia, 
and China, had their meeting on the 18th inst., whem a 


dividend at the rate of 5 per cent. per annum, free of income }} 


tax, for the half-year ended December last, was declared. 
The meeting of the Oriental Banking Oorporation was held 


on the 19th instant. The report, which was adopted, gave a 


net profit, including balance of last account, of 155,137. 
The dividend declared was at the rate of 10 per cent. per 
annum. 

The nmieeting of the shareholders of the Land Mo 
Bank of India was held on Thursday last. The net profit for 
the year was stated at 24,3997. It was resolved to divide a 
sum of 24 per cent. on the paid-up capital of the company. 

At the meeting of the shareholders of the Bank of British 
Columbia, the dividend declared was at the rate of 10 per 
cent. per annum, with a bonus of 5s per share; in all equal 


account. 

The directors of the Great Luxembourg Company have 
announced that the dividend of 8s 6d for the half-year ending 
31st December last, will be paid on the 30th inst. 

The report of the directors of the London Steam Naviga- 
tion Company has been issued, in anticipation of the meeting 
to be held on the 26th inst. The directors recommend a fur- 
ther dividend on the paid-up capital of 5 per cent., free of 
income tax, which, with the interim dividend paid in October 
last, will make the usual annual dividend of 10 per cent. 
They also recommend a bonus, free of income tax, at the rate 
of 15s on each share 75/ paid, and a proportionate amount 
on each share 10/ paid, making a total for the past year of 
11 per cent. on the paid-up capital of the company, leaving a 
balance of 1,424/ 1s 2d to be carried forward. 

At the adjourned meeting of the Ottoman Company (Limited) 
the net profits for the six months were stated at 3,001/ 1s 7d, 
and a dividend declared at the rate of 10 per cent per annum. 

The directors of the Commercial Bank Oorporation of India 
and the East have issued a report in anticipation of the meet- 
ing called for the 25th inst. The losses on dishonoured bills 
are estimated at 123,000/; that on imprudent advances in 


-———- — --— 






to 12} per cent. per annnm. 1,661/ was carried to new}|} 





Bombay at 89,000/; 118,223/ is written off on account of 
losses at San Francisco; and 38,2697 on similar account at 
Shanghai; and 5,0002 bad debt at Hong Kong ; and 1,500/ at 
Calcutta. The reserve fund of 169,301/ has in consequence 
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disappeared with 65,7571 to debtor of profit and loss of new ! 


account. 
The report of the Telegraph Construction and Maintenance 


}Company has been issued. The net profits and previous 


balance amount to 161,668/ 0s 74. The disposable balance 


is 127,2487 8s. It is proposed to pay interest and dividend 

equal to 10 per cent. per annum; to carry 8,582/ 18s 4d to 

reserved fund and to reserve account ; on account of Atlantic 

expedition of 1865, 60,0001; leaving 16,588/ 18s 5d to new 
account. 

The fortieth annual meeting of the Scottish Provincial 
Assurance Company was held at Aberdeen this day. The 
report of the directors was unanimously adopted, and the 
usual dividend of 8 per cent. declared. 775 new life policies 
were issued, assuring the sum 330,079/, yielding of new 
annual premiums, 10,101/ 14s 11d, Annual revenue, 
139,900. Accumulated funds, 527,9164. 

MisceLLansovus.—The numbers of 488 cancelled bonds, 
representing 80,100/ of the Danish Three per Cent. loan of 
1825, have been published. 

Messrs Baring Brothers and Co. notified on the 14th inst. to 
the holders of scrip receipts in the first issue of the Argentine 6 
per cent. loan, that they were entitled up to the 17th instant 
to exercise their option of taking an equal amount of the seeond 
issue at 75 per cent., on paying 45 per cent. of the instalment 
on that date, 10 per cent. on the 29th May, and 20 per cent. 
on the 10th July. 


COURSE OF ras EXCHANGES. 





| fe Tuesday. Friday. 
Time. pie negotiated|| Prices negotiated 
m’Change. || en ‘Change, 
—_— } 

short. | a1 iz! a1 iv) 11 t7 | M1 174 
3 ms. 12 04) 12 Of 19 04 
12 0; 12 0} 
25 423) 25 47} 
25 424) 26 47} 
18 9] 18 9 
25 123) 25 26 
26.374] 26.42} 
25 40 | 25 45 
19g | 120 
10 923} 10 974 
1090; Il 0 
284 

6 274 

4645 


ws 
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ts 
oe 


fief 


s3° 
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464 
26 85 
23 85 
25 85 
25 85 
25 86 
25: 85 
51g 

514 
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POREIGN RATES OF EXCHANGE ON 
Rates of Exchange 
on London 
| Agr. 20 cerces 25, 24 somes «38 days’ sight 
-: 20 .ccoce somes 8 month's date 


Antwerp .......00 20 revere cosnve . awe sight 
Amsterdam. 


20 cccvee ecceee 
woeeee 2 ceccee ? months’ date 
eeeee ‘ sone 8 Gays’ 
eeeeee é «eee 8 mouths’ date 





Hamburg......00+ 


3 sosese 4 wees 30 day’ sight 
sovece «sees 8 months’ date 


eveses - a days’ sight 


eereceeenere 


Gibraltar......... 
New York ...... 
FAMABICA. ..rre00e 


Havane ...cr0s 
Rio de Janeiro 
tbuco ... 
8 vo 48 74d 83d 
mangers soe 8 8 
Ceylon: .......00008 . 6 8 per cent. dis 
Bombay soooseees Apr. 14 . 2s lgd 
Caloutte cece = . 2s 2d 
Hong eee «+. Mar. o 4s Std 3d 
Mauritius......... 1 per cent. pm 


Sydney  crecevees 1 1} percent pm 
Valparai 464 74 


Bugiieiaid 
peatungs 


econ SSSSssse 
é 
z 
é 


BO sevees 


COMPARATIVE EXCHANGES. 


‘The quotation of gold at Paris isabout $ per milie premium, and 
the,short exchangeon London is 25.10 to 12} per 1/ sterling. On 
comparing these rates with the Knglish Mint price of 3/ 17s 10$d per 
ounce for standard gold, it appears that gold is about 2-10ths per cent. 
dearer in Paris than in London. 

By advices from Hamburg the price of gold is 427 per mark, and 
the short exchange on London is 13.5} per 1/ sterling. Standard gold at 
the English Mint price is, therefore, about 2-10ths per cent. dearer in 
Hamburg than in London. 

The course of exchange at New York on London for bills at 60 davs’ 
= is 106§ to 106} per cent. At this rate there is no profit ox 

the importation of gold from the United States. 
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BANKERS PRICE CURRENT 


PRICES OF ENGLISH STOCKS. 





rom Wed. | Thur, 


3 per Cent. Gonsula........ oneal 86} 86} eat i 7 6% 
Do, for account May 9 ....../86 4 863 2 7 (877 
8 per Cent. Reduced .....++00-)' 84g = «848 F 85} 
New 3 per Cent. .....c-receseeeees i Sad 84) = [8485 [853 
New 34 per Cent. Jan. 1894...) «.» oon oes eee 
New 24 per Cent. Jan. 1894... on + 
New 5 per Cent. Jan. 1873 ... 
Annuities, Jan, 1880 .......... 
Do. April 1885 .....+.++» 
Do. (Red Sea Tel.) Aug. 1908) _—... 
Exchequer Bills, 1,00073 per ct\5s 
Ditto 50k — 
Ditto 1002 &2007 — {5a a 
Bank Stock, 5} pret last hf-y | ° 
Do, for account May 9 
Indian Government Securities, | 
India Stock, 10} pe April 1874) 
Do, for account May 9 | oo * ove ses ove ig 
Do. 5 per Cent. July 1870 ...|!03% 1033 § |103 1054 3 
Do 4 per Cent. Oct. 1888 ove oo ee ote jaa 
Do. do. Certificates 
Do, Enfaced Paper 4 pr see eee eee woe 
Do. do. 5 pr Gent. Jan. 1872| 102} 1014 -. 102 } 
Do. do. 54 prCent. May 1879) ove ow 
Do. Debent. 4 pe Aug. 1866! ove ove ose ° eve 
Do. Bonds, 5 perCent. 1, 0007} ae os cak oT 





Do. Do. under 1,0002 ove eee -. [208 p 


PRICES OF FOREIGN STOCKS. 
ene Sat. | Mon. ( Tues. 


Austrian Bonds 1859 .. ooo eco 
Brazilian 5 per cent . 

Do. 44 per cent 1852, “1858, “and 1860 

Do. 44 per cent 1863 ose ove 

Do. 5 per cent 1865... ove oe 

Do. Scrip, 452 paid ... eee oop 
Buenos Ayres 6 percent... 

Do. 1 per cent (Deferred 3 per cent) 
Chilian 6percent ... 

Do. 3 per cent ose 

Do. 44 per cent soe 
Colombian 6 per cent... eee 
Danish 3 per cent 1825 ooo 

De 4 per cent 1850 and 1861 

Do. 4 per cent 1863 ove 

Do. 5 per cent 1864... ave 

Do. 5 per cent Governmnt Deben. 1855-8 

Do. 5 per cent Governmnt Deben. 1869- 

Do. 5 per cent Governmnt Deben. 1873-77 
Danubian. Prineipalities, 7 per cent. eee 
Equador New Consolidated 1 per cent . 

Do. ProvincialLand Warrart ... 


Do. 1864,7 per cent... 

Do. 100! Bonds 

Government Raiiway Debentures 7} 
Greek 5 pc 1824-25. ex Coup. “orig. ‘attachd. 

Do. Coupons... es ose eee 
Italian 5 per cent 1865 ow ove 

Do. 5 per cent (Maremmana Railway) . eo 
Mexican 3 percent ... coe coe oes 

Do. 1864 oes ee 

Do. 6 per cent. Anglo-French eos 
Montevidean European 6 per cent .. 
Moorish (Imperial) 5 -” cent 
New Grenada ... eos 

2 per cent ditto eee eee 

Do. Deferred... 

Do. Land Warrants (Hectares) - ooo 
Peruvian 5 per cent 1865 

Do. 4} percent... 

Do. 44 per cent (Uribarren) 

Do. 3 per cent eee 

Do. 44 per cent 1862 ooo . 
Portuguese 3 per cent 1852... eee eee 

Do, 3 per cent 1856, 57, 59, 60, 62, and 63 
Russian 5 per cent in £ eerting ove 

Do, 44 per cent 1850 

Do. 44 per cent 1860 

Do. 3 per cent 1859... on eee 

Do. 5 percent 1862... 9... see wee 899 

Do. 5 per cent 1864... on oe oe 
Sardinian 5 per cent... eco ove 
Spanish 3percent .. on ° . ove “ 

Do. 3 per cent Deferred - +e DOR oo 

Do. Passive... .. «(258 § 126 tg 26 26 5 

Do. Com. Cert. of Coup. not funded ls (15é 46)... {15§ 
Swedish 44 per cent 1864 .., eos ee osu one ese 
Turkish 6 per cent. 1854 .., ene onal *'38 "xd 874 xd}/S8$ xd/88$ xd 

Do. 6 percent 1858... . a ++/608 60! e2 3 os (623 )645 

Do, do. 1001 Bonds... . a ool ove 68 7h) + ’ 

Do. 6 per cent 1862... ‘“6t 3/638 4 \64 38 |624 (66 54 e5g.7 4 

Do. 1008 Bonds sn oce ne, sue OAS 5H 165) GY et Ta66 1 ane 9 

Do. 6 per cent 1863... o ee ‘cok sk: on 

Do. 5 per cent 1865 .., i eee 824 3 — 133g 4 

Do. 4 per cent Guaranteed ioe coe] /98 
Venezuela 3 per cent... one hen ee 

Do, 6 per cent 1968... dist. Oe *"\26} 6 [27° 

Do. 6 per cent 1864.. ove -. 83 xd |33 xd \94 xd 

Do. 14 per cent oe eve ove 
Dividends on the above payable in ‘London.| 
Austrian 5 per cent. Ex. 10 florins cen], eve eee 
Belgian 2} per cent. Ex. 25 francs... cath oes ooo 

Do. 44 per cent. Ex. 25 francs ... mal. 200 ooo . +s 
Dutch 24 per cent. Ex.12Guil. ..,, coe] ose vce | cee on 


Ded percent Certificates... 0. see) ee oe oe cons ate 
Itatian 5 per cent. 1861, Ex. 25 francs ...'584 4 1534 7 535 4 ‘5g (53).4 


One 




















Stock or) Uividene | 4 ] 
Shares. | nes hf-yr. Names, | sauce Shares. re. 


& 

2065668/| 341 pr cent) Bast and Weat India..........s...««. 100 
12000: General Floating Dock 6 
5756697 1/22 per “cent! London and St Katharine ........ 100 
106250022i per cent} Do Debenture Stock 4 per cent 100 
8603501|2¢ per cent|/Southampton ...... moensaneseeseereeses 8 100 
878221//3/ per cent|Sarrey Commercia. och ......0.. 100 
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JOINT STOCK BANKS. INSURAIICE COMPANIES. 


Names. . Names Shares. 


Albert Medical Life & Family End. 

Alliance British and Foreign... 
Do. Marine eo ee os 

r Atlas = ee ee oo ¢ 

3000/16 per cent, Argus os 

Myer cent) British & Foreign Marine Limited 

| Church of England .. ee 

| Clerical, Medical. & General Life.. 

Commercial U: 


and Sateen Limited... 


Sceoco, 
-— 


eooooeoess ooeoossosoosooososesesososessososesoessesesosssesessoosoesoossoooooecesooeosoSsSSsSoSoSSoSesSoS coocoooooa 


dake Bank Corpor nw sh 
Australasia 
Bank of British Columbia 

Ditto New issued at 2? pm 
Bank of Egypt .. - 
Bank ot London .. 


Sor oem coh 


nion ... oon 


oBSSSCoRSEy 


moocoocoocecooocececesooso 
- 
ou 


|Eagle.. .. i 
100000/5 per cent, Empire Marine Limited oe 

100 000/72 ls 8d pe| Equityand Law .. 
English and Scottish Law Life ‘ 
English and Scottish Marine Lim... 


cs 
seoceeccooooservooce 


ecoeseceosceaeceoseeoososesosooososeeoeoeooe ose Seeon 


al 





ietoria, Australia 

Bank of New Zealand ... 
Barned’s Bank, Limited... al 
Brazilian & Portuguese Limited. 
British and Californian Limited... 
British North America .. ee 
Charles Laffitte and Co., Limited 
Chrtd Bk, India, Austra., & Ch. 
= Merc of India, Lond, & Chna 
ity.. ee ee ee o 
Colonial . ee 
Commercial Bank of Canada ood 
Commercial Bk of India & the East 
Consolidated Bank Limited... 
Limited 


PPh) 


5 per cent) Guardian... 
0000/5 per ¢ nt! Home & Colonial Assurance, Lim. 
2 per cat Imperial Fire oe 


Li 


7600|16 per Cent) Imperial! Life 
13453/30 per cent| Indemnity Marine 
Law Fire .. 
1000032} prceent| Law Life .. 
= 10 per cent) Lancashire ... ove 
0000/68 p share] Legaland General Life . 
49096 ee Globe io Anns). 
87504/40 per ce verpool and London Fire & Life 
35862/4 pc & bns} Londen 
20000|5 per cent) London & Caledonian Marine Lim. 


Wiviss 
BELEN g 


33 
g 


SoscovsoSoosceoosco 


Eastern Exchange. , Limited 

English and ‘Aamadeom, Limited... 

English Joint Stock, Limited ... 

Eng.,Scot.,& Austral.Chartered 

English and Swedish Limited ... 

European Limited... 

Hindustan, China, & Japan Lim. 
Ditto New, issued at 2pm ... 
Ditto New oo tee 

Imperial, Limited... 

Imperial Ottoman... 

Ditto New ove 

Tonian ove ove 
Ditto New ove 

Land Mortgage Bank of IndiaLim, 
Do 4p c Deben. 1864, for 80 yrs 

LondonBkofMexicoé8. ico&8. AmericaL, 

London and Brazilian Limited... 
Do New ... eee 

London, B Ayres, & R Plate Lim, 
Ditto New, issued at 1} pm . 

London Chrtd Bank of Austral, 

London and County... os 

London Joint Stock ee és 

London and South African ee 

London and South Western Lim. 

London and Venezuela Limited., 

London and Westminste: ee 

Merchant Bank ote 
Ditto New oon 

Mercantile and a Exchange, Limtd 

and Provincial Lim 


Metropolitan 

Midland Bank Limited ... ... 

National of Australasia ... oo 

National of Liverpool Limited ... 

Nationa) Provincia) of Engiand 
Ditto 2nd and 3rd issue eo 

National .. oe oe 

New South Wales oa 

New Zealand Bank Corporn. Lim. 

North Western... eee eee 

Orienta) Bank Corporation - 

Oriental Commercial, Limited ... 
Do... one eco ose eee 

Provincial Banking Corpor. Lim. 

ProvincialofIreland .. os 
Ditto New eee 

Scinde, Punjaub, & Delhi Limited 
Ditto, issued at 2pm ... one 

South Australia .. 

Stand. of Brit. South Africa Lim. 

* Ditto New eco ove eos 

Union of Australis ee os 

Union of Ireland Limited 

Union of London .. ee oe 


— 


@ Cr OD GP Ft 8D Or OD BO BD 
- 


ory 


~ 


jaritime (Limited)... 
North British and Mercantile 
Ocean Marine ee 
Oriental and General Marine 


o 


ecoocoeocoocece|c\|ce 
8 AM 2 
soucecorso 


— 


~ 
o 

_ 

eo 


689220;|20 per cent] Royal Exchange oe 
100000/133 pr —— Insur: one 
cent; U; 


Sooeooccosco 
Seo 
ook 
os eo 


EE 


oo 


100000)20 per cent Thames and Mersey ‘Marine Lim... 
100000 eso Union Marine Limited ... 


Universal Marine Limited. 


escooecoe 
- 
aorwrs 
ooce 
eecso 


So 


The annexed quotations—4s 6d to the dollar—~are taken from Mr E. F. 
Satterthwaite's circular issued. on Wednesday ast:— 





Bonds and Shares having Interest and Divitertds payable 


United States 6 per Cent. Coupon Bonds, 1868... 
Ditto. 5 per Cent. Coupen Bonds, 1874 ove 
Ditto 6 per Cent. Coupon Bonds, 1881... ove 
Ditto 6 per Cent. Coupon Bonds, (5.20’s) 1882 
Pennsylvania 5 per Cent. Coupon Bonds... 
Ditto Five per Cent. Stock ace eco oe 
Virginia Six oe Bonds = «. ove 
Atlantic and it Western (Ohio Section), Piist Mortgage, 1976 . 
Detreit and Milwaukee, Seven oer — lst Mortgage! 
Erie, 7 per cent., First Mortgage, 1867 
Ditto, 7 per cent., Second Mortgage, = 
Ditto, 7 per cent., Third Mortgage, 1883 
Ditto, 7 per cent., Fourth Mertgage, 1880 
Ditto, 7 per cent., Fitth Mortgage, i888 
Ditto, 7 per cent., Preferred Stock ... 
Ditto shares, 100 dollars .. ose 
Illinois Central, First Mortgage, PL aad cent. Construction, 1875 
a 100 dollar shares, all paid ose ove oe on 
Ditto, ditto, up in full ove one ove ooo 
Ditto, Can Bond Scrip 5 dollars each ose 
Joliet and we Saienee- per cent., 1st Mortgage, 1874, 


Michigan meas 8 iss, in convertible, 1869, ‘ist Mortgage 
t 1 es oon eee eee 
Lom — a Mortgage 


~ 
eoooocece|cece|coooooooosooocoescoocoo 


RSVSSRRSRSRSSSSR RRR SEHEEEES 


Name. 


3 pr ct.|British Columbia, 6 per cent. Dec. 31, 1872.........04+ 


pr ct. puma. Governmt . per cent. Jan. & a, 1877-84 
Do. 6 per cent. Feb. and Ang.........- 

Do. 6 per cent. March and Sept.......| 

ow 5 per cent. Jan. and Saly mencoe) 

5 per cent. epee | 

Cape of food Hope, 6 per cent. Dec. evetecceee 
sas & Apr é&Oct.1890-1900 

= do. do 1880-90 

Do. do, Jan. & July, 1890-1) 

Do. 5 pr ct. 15 April & 15 Oct. 1900 
Ceylon a ee 6 me CRD as rersersesrsevereres| 
une 6 per cent. 1873, Jan. and July eccecceseses! 

De, 1878, do. ecccocnnceee 


Do. 1882, May 15 and Nov. 15 ...| 


New Brunswick Governmt, 6 per cent. Jan. & July 
Gov, 5 per cent. 1871-6 ,Jan&July 
{Blew South Wales 520%. 5 Percent, 1808-92 JanaJuly 


Do. 
.|New Zealand, & pet CRM. nsorrespsccccerecrccsecesessesecsoes 
Do. 5 MOR COMbsyosnreapesssecsenserenscssnenecnsens 
|Nova Seotia Gower, Rens, 6 per cent. Sterling 1875... 
Queensland Governn e™ 6 per cent. Jan. and July.. 
3. a Gov. 6 percent 1868-69, Jan. and July 
do 1p and — ey, 
Vitoria ‘Government, 6 per + cont, Jan. on 


RSessasesssesegsgsesssasases 


6 per , Wat April and 


Do. 1895, Feb. and Aug. ........++:! 
Natal Government 6 Per COME 22.200. seereeerserersseeeees| 





Michigan Southern and Northern indian, 7 per cent. Sinking Fund, 
New York Central, 7 per cent, gr 1864 ase one 

Ditto 6 per cent., Sinking Fund, 1883 ~e 

Ditto, 7 per cent., ore Fund, 1876 eee 

Ditto, 7 per cent., Sinking Fund, convertible ” 1869. 

Ditto shares, 100 adios” 
Pennsylvania, 6 per cent., 1st Mortgage, “1880” 


Bonds ha‘ Princi persis on le i at 
ving pal _ t, payable in London, 


= — ae ern (New Fork — m), 1st Mortgage,7 -_ 
(Pennsylv: ), 1st Mortgage, 7 per cent., 
Ditto, (New ee Section) Second 1881 Hine eee 

Ditto, (Pennsylvania mye ie Second oe 
Se er eae is redoemen fa 60 pe doa 


Cee ee een 
Meniatte amd Otncinanth Iee 
Gpotatens calculated at 4s 6d om Hr cnt, 2884, 
Construction 


ois Central, lst Mortgage, 6 a 
Quotations on this issue calculated and Principal and” 
payableat 4s 2d per dollar. 


Bonds issued in Sterling, and having both Principal and 
P ang yabie in London in Sterling, 

Virginia Five per ri 

Maryland Five pe per tan eos ove 

f#anama, 2nd Mortgage, 1872 __—s... 

Pennsylvania, 6 per Cent., 2nd Mortgage, 1875... 

Atlantic and Great Western Consolidated Mortgage 

Atlantic and Great Western Certificates of Debent 


cE 





| 
| 
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a aT oor ne, 


MISCELLANEOUS SECURITIES. 


Stock or, Dividend 


20000/30 percent) Anglo-Mexican Mint,.........e-s++0! 
120000 owe Atlantic Telegraph ....... 

20000/24 per cent|Australian Agricultural.... 

20000)124 per cnt| Austral, Mort. Land & Finan(Lim) 

10000/10 per cent; Baugparah Tea Estates, Limited... 

47000/64 per cent|Berlin Water Works , Limited) 

17000| oo Bolckow Vaughan, Limited 

30000|5 per cent|Bombay Gas (Lim‘ted) . 

100005 per cent) Ditto 3rd issue .... 
- British American Land { 
oe British Colonial Steam Ship (Lim.); 
|5 per cent/Brit.& I Magnetic Telegrapb (Lim) 
6 per cent/British Indian Tea (Limiteu)... 

] British Ship Owners .......00cee-++ 
Canada Agency Association (Lim) 
Canada Company.....s-s--+« 
‘Canadian Loan and Invest. (Lim. )| 
Ceylon Company .....- 
Ditto A shares. 
City of London Real Property (Lim)| 
20000} |7 Per cent City of Milan Improvements Gaim) 
\7 per cent) Ditto 

20000; ae City Offices ‘imited) .. 
40000|:5 pr cent|Company of African Mereiits ( m)| 
20000). + \Consulidated Discount (Limited) .... 
17500)8 per cent/Continental Union Gas (Limited)... 
8 per cent! Ditto 
10 per cent }Contract Corporation (Limited) . 

“ Copper Miners of England, pf 74 pe, 
40 per cent} Credit Foncier& Mobilier of Engind| 


74 per cent Credit Foncier of Mauritius (Lim.)| 
24 per cent 


Crysta] Palace 
7 per cent ‘Bane Preference ........s0er-ee 
3270006 per cent) Ditto 6 pc Senpetnal Debentures 
10000|5 per cent!Discount Corporation (Limited) . 
18000) 16 per cent! Eastern Assam Tea, Limited 
20000|7s pr share/@ Indian Land Credit & Finanes() 
50000}... + | East India Irrigation and Canal . 
80000)8 per cent 
3g per cent|Egyptn Commercial & Trad. Gas) 
8996751\10 per cent |Glectric Telegraph .....000. ss-eseee 
70000|t per cent|{nglish and Australian Copper... 
10 per cent! English and Foreign Credit ......... 
10 per cent)Pairbairn Engineering 
\138 6d pr \t'ore Street Warehouse (Limited)... 
6 per CentiGellivara (Limited) .........--s--s000 
.Credit& Finance of Lond (Lita) 





eres} 


eeeceneees eeeeeces! 





long Kong and China Gas 
‘ per cent Hudson's Bay 





BSSu.SSBSaSSS 


50000\6 per cent)iralian Irrigation (Canal Cavour)... 
— 6 per cent) Do. 6 pc Bds red 1870, issued 90 


Londoa District Teleareph ( (Lim).. 
London Financial Association (Lim) 
15000y|7} per cent| London General Omnibus(Limited) 
per cent/[on.&Glas Engineer. & IronShi a) 
5 per cent|London, Italian, and Adriatic 
anaes Mercantile <— cin) 





BSSSSaSoSRSRSES 


10 percent 

20 per cent ne een thane 

4 per cent|Mediterranean Extension Tel. (Lim) 

10 per cent|/Merchant Shipping (Limited) ...... 

6 per cent/Millwall Freeho d Land & Docks 

12 percent/Millwali Iron Works .......... 

10 per cent| Nata] Land & Colonisatn Co. ( ) 

20; er cent|National Discount Co. (Limited)... 

30s per sh|Nationa) Steam Navigation (Lim). 
Nerbudda Cval and Iron wre 


SSsssse 


lata 


6 per cent)N.Zeald Loan « Mercan. ‘Agency, L. 
10 per cent|New Zealand ‘rust and Loan ey 
10 per cent/Northern Assam Tea, Limited 
\24 per cent|North British Australasian (Lim.)| 
LO per cent|Nowgong Tea, Limited 

Unental Financial (Limited) 


os 


SalBSsSanBSs 


Ditto New.....+ se». 
Oriental Inland Steam » (Li 


ditio eccceseceseccescssses| 
2 per cent|Peel River, Land, & Mineral (Lim.}| 
13 per cen!|Peninsula and Oriental Steam......| 


per cent eomaetatens, B Rail., & Ming Lim, 
per cent/Khymney Iron . 
j> per cent) Ditto New ... 





lOper cen Australan Investmt (Lim) 
40000\8 per cent|/Smith, Knight, and Co. (Limited)... 
30000), per cent|Societe Financiere d’Egypt (Liw)..| 
20000\6 per cent B. Africen Mortgage invest. (Lim) 
14200|7 yer cent|South Land 





W\@ per cent Scrip 
$7500\5 per cent! imsteameghttestonn Aikeisie (Lise 
5000i |20 per cent/Trust& Agency of Australasia (Lim)| 
50000/7$ per cent/Trust & Loan Co. of Upper Canada 
United Kingd. Telegrapb Co. Cam.) 
14 pr et Unper é Assam Tea (Limited)........ 


seeeerereeeeecasoneees 





weaSane 


— 
ecoocoooooooosososoe 


ecocooc”™ 


ecooocooooescsooseossesos 


ry} 
0} 
0} 


rs | 


Pershare 


16 17 
24 

18 22 
5t § 


i 

9$ 103 

= 44 
5 

ae 

22 7 


828 


| 85 90 


$14 


105 113 
0} 23 


seec 
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| Pea meal . 
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FOREIGN MAILS. 


Despatch of Next Mail from | \ 
Destinati | London. ell 


—|——. 
20, a, May 20 
°6, &,|May 14 
9M May 4 
23,8 |Apr. 22 


9, & May 2% 
via Southampton Apr. 20, u May 3 
via Marseilles ... Ap. 26, & Apr. 27 

see May 9, © 

Sout pton) Apr. 20) x A 
Southampton Apr. 20, « 
Marseilles .. Apr. 26, 

Southampton Apr. 27, m. 

Marseilles ... May 3, x. 
Southampton Avr. 

Marseilles ... Apr. 4 

| j via Svuthampton Apr. 4 
| \ via Marseilles ... Apr. 
+ Apr. 

May 


Australia and New Zealand...... “| Yvia Marseilles ... Apr. 


Brazils, Buenos Ayres, Monte Video, y British packet) May 


Cape de Verd Islands.............. \(By French packet, Apr. 
Cape of Good = Ascension, and St 


BB. cceverccosococosesovecoocsoscosesosees: 
China, Penang, and Seti s csoced 
Falkland Islands 


{va Southampton Apr. 
\¢ 


| teeseeseessesseesecesseeees May 


is 


India (Calentta), 
Islanas weevecccecooresces 


Ditto (BOMDAY) seorsereensseeersssesscnererseess 


seeeeeeseweteeeee eneeee 


> 
Rah 


Malta; Egypt, and Aden ....:0...-cessrseeses 


Mauritius ........ 


Newfoundland 
Portugal, by Brazil packet ° 
Ditto (hy Pr. 8. to Oporto) . Apr. 
Ditto (by Pr. 8. to Lisbon) . May 
Unite’ states, California, Ca! se 2 hus 
(By British packet) m 
Ditto (by United States packet) May 
Ditto (ditto) ........ ecceesee +| . Apr. 3 
Ditto (by Canadian packet) ...........00+ |; auet < wcccccccecs Apr. 2 
Western Coast of Africa, Madeira, and) 
Tenexrille ....00.000000+ 
West Indies and PacifictexceptBahamas,| 
Cuba, and Mexico) 
Cuba and Mexico ....... 
Bahamas (via New York) 
Bermuda (via Halifax) 


>See 
BRES 
wees 


FEES 


sees socvecccccconscscecscs Apr. 


- May 18 


™. Apr. 28 
Mm. Apr, 28 
5, B.| May 3 
21, B /May 9 





May 
- May 


MAILS ARRIVED. 


Latest Dates. 


On the 13th April, America, per steam ship Australasian, via Queenstown—Key 
York, April 4. 


On the 16th April, Carz or Goop Horr, per steam ship Norseman, via Plymonth=|} 
Table Bay, March 15 ; St Helena, 23 ; and Ascension, 27. 

On the 17th April, America, per steam ship Moravian, via Queenstcwn—New York, 
April 7, 


On the 17th April, Wsst Inprgs, per steam ship America, via Liverpool—Cooln, 
March 21 ; and Jamaica, 27. 


~ the —- April, America, per steam ship Bremen, via Southampton—New York, 
pril 


On the 19th April, Amenica, per steam ship Ci.y of Baltimore, via Queenstows 
—New York, April 7. 


CORN IMPORTED AND EXPORTED. 
An Account showing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British and 


foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
in the week ended the 14th April, 1866. 


| Quantities Exported from 
|| the United Kingien, 


Quantities Imported into 
{ The || | Colonial “Total 
Engiand|Scotland) Ireland.) United | British.| and Ex 
Kingdm || 
cwts cwts 
78423 | 305292 | 
2345 | 277870 | 
101639 | 
am 698 
33819 


owts 
177323 |} 49546 
| 201862 | 73163 | 
«| 100919 | 720 | 
698 | 
19951 
2594/ Glu4| .. 8698 || 
60496 | 3470 | 62653 | 126619 |} 
ere ore 379 | see 4669 | 


oe ce 


cwts 
Wea ....cecrecreereree 


13868 


Indian corn 


568138 | 147250 | 148491 } s5s804 | 


Total of corn, ex-) 
clusive of malt... f 





cwts 
22342 | 


cwts 
13919 | 


cwts | 


cwts 
Wheatmeal and flow| 73312 | 114573 |} 
Barley meal........ woo] ane oo, 4 
Oat meal .... 


Rye meal . 


Inglian corn meal 
Buckwheat meal 
Total of meal 


| | | 
78316 | 22342 | 13919 114576 | 


ee 


meal, exclusive of 


WALE ccorcveccessers 


646448 | 169592 | 157340 


| | 


qra | qrs 


Total of corn car 


973380 || 4945 





Malt ccoccsossreressoesees 











COMPARATIVE AVERAGES. 

The following is a comparative statement, for the corresponding week in each ot | 
the years from 1862 to 1865, of the quantities of Rrit‘sh corn sold in the towns from 
which returns are received under the Act of the 27th and 28th Victoria, cap. 8%, and 
of the average prices as ascertained under the Act 5th and 6th Victoria, cap. 14, so far 
as relates to 1862, 1963, 1864: — | 

i] 

Corre- Quanti11&8 Soup. 

sponding |——_ —— 
week in Wheat. 


— — 


AVERAGE PRICES. 


Barley. | Wheat. 


Oats, Oats. 


Barley. 
sd 
36 4 


qre bah 8 
2 
35 8 21 
18 
22 


38,029 2 
53,858 5 
67,595 7 
61,605 6 


qrs bsh| ars bsh 
21,512 1) 10,817 3 
20,880 3 7.162 3 
26,698 5 6,280 4 
22,977 6{ 5,968 5 | 


sd 
57 6 
45 6 
40 1 30 9 
40 1 29 6 


- = 


3. oo 


| 


a ee oe it ae oe a3 2 


382 seeweEesi._ 


|= 








a Quantities Sold. Average Price. 
Next Mail qrs_ bush sd 
Due, e+ : 
La 2 
ny 1 : 
lay 4 
Pr. 22 
lay 25 
mn _ FRIDAY NIGHT. 
pr. 27 At Mark lane, to-day, the trade for English wheat was quiet, 
a ‘| yut good and fine samples were steady in price. Foreign wheat 
Re was in moderate request, at late rates. Barley was in good snp- 
pr. 27 , and the trade was dull, at drooping prices. Oats moved off 
ee steadily, at full quotations. Beans and peas were steady in price. 
pr. 28 The flour trade was quiet, on former terms. This week’s imports 
re amount to 7,900 quarters of wheat ; 16,210 barley; 22,660 oats; 
ay 8 and 2,410 sacks of flour. 
ay® At Liverpool, this morning, wheat and flour were in slow re- 
"7 at late rates. There was a fair demand for Indian corn, on 
a || rather higher terms. At Wakefield, wheat changed hands at an 
mn, 25 advance in price of 1s per quarter. 
a This has been a week of great fluctuations in the Liverpool 
at || cotton market, and the tone of the market has been extremely de- 
, || pressed throughout. On Friday avd Saturday last business was 
y 13 very dull,! prices declining daily ; on Monday and Tuesday there 
<2 was a great improvement in the demand, and a large portion of the 
r. 8 decline of the two previous days was recovered ; on Wednesday 
v3 j the market became again tamer, and lower prices were once more 
te d. ‘This was, however, no doubt in some measure attri- 
butable to the large bank failure in Liverpool, which took place on 
that day. The feeling again improved yesterday, and continued 
n—New to make further progress to-day. The total sales of the week 
have been 67,840 bales, of which spinners have taken 39,850 
mouth— bales, speculators and exporters 27,990 bules. The import of the 
v Yat, week has been 191,927 bales, and the actual «xports 11,188 bales. 
Quotations for all descriptions are about 14d lower than on 
~Cooln, a week. To-day sales are 15,000 bales, market closing 
y- 
w York, From New Orleans, we have intelligence to April 4. The 
aii cotton trade at that date was dull, at 35c to 36c per lb for low 
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quality. The total receipts, from Sept. 1 to March 31, 
had been 621,295 bales, and the exports, 525,186 baler. 

Advices from Mobile are to March 31. The receipts of cotton 
since Sept. 1, including the stock then on hand, had amounted to 
586,876 bales, whilst the total exports had been 317,509 bules. 
The stork amoun‘ed to 69,300 bales. 

At Galveston on the 24th of March, the price of middling 
cotton was 29c to 30c per Ib in gold, exclusive of revenue tax. 
On the $let of March, the quotation was 31c per lb, and the stock 
13,500 bales. 

From Charleston, advices to March 30 have been received. 
The total stock of cotton at that date was 4,527 bales. The 
receipts of Upland since Sept. 1, including the stock then on hand, 
had been 70,081 bales, and the exports, 66,083 bales. 

Via the Persian Gulf, we have intelligence from Bombay to 
April 14. The cotton trade at that date was very dull, and prices 
riled as follows :—Dhollerah, 144d ; Broach, 144d ; Oomrawuttee, 
144d; and Comptah, 143d per lb. The fortnight’s shipments had 
been 60,000 bales. Freight to Liverpool, 42s 6d per ton. 

With the exception of coffee, which continues firm, the markets 
for colonial and foreign grocery produce have been very quiet 
doring the week. Sugar, more especially, hes ruled heavy, and a 
very moderate amount of business has been transacted in all 

ptions, at ratber lower prices. The public sales of tea 
have passed off slowly, but at the close there was rather more 
activity. In other articles, sales have progressed slowly, at late 
rates. Last week, duty was paid in London on 1,040,479 lbs of 
tea, whilst the exports for the week ending April 12, amounted 
to 265,026 lb,s making a total of 1,305,505 lbs against 1,934,531 Ibs 
year. 

The wool trade, owing to the heavy fall in the value of cotton, 

ruled heayy. Buyers have acted with great caution, and a 
small amount of business has been transacted, at, as regards several 
descriptions, a decline of 1d per |b trom the late highest point. The 
import from the Cape of Good Hope and Australia, this week, is 
large, viz., about 30,000 bales. The markets for hemp, flax, 
Jate, and ccir goods are quiet. 

Scotch. pig iron has sold as high as 80s, but has since declined 
to 788 per ton, cash, mixed numbers. ‘lin is very dull, and: lower 
Mprice. Lead and spelter are steady, at full quotations. 

Linseed oil is du'l, and lower in price— the quotation being 39s 
to 39s 3d per cwt, on the spot. In other oils a very moderate 
business is doing, at about late rates. Turpentine is heavy at 47s 
for French spirits. The tallow trade is dul , at 46s 6d for P.Y.C. 
on the spot. 
ds Nreference to the state of the money market at New York 

ring the week ending April 6, the New York Commercial and 

' ancial Chronicle ubrerves:— There has been an unusual degree 

«excite ment, not to say uneasiness, in monetary circles during 

week. The failure of Culv:r, Penn, and Co. last week, and 
=—— 
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‘The following is a statement showing the quantities sold and the average price of 
received from the inspectors and officers of Ex- 
dae, conformably to the Actof the 27th and 28th Victoria, cap. 87, in the week ended 
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regions ; the suspension of four brokers’ firms in connection with 
speculations in petroleum shares; the failure yesterday of the 
banking house of Ward and Brother, Rochester; and of Platt 
and Co., Boston ; and the apprehension of failures in connection 
with speculations in Michigan Southern shares, have conjointly 
produced a certain degree of feverishness. These occurrences are 
construed as indicating a prevailing weakness in the condition of 
firms, and are producing a very decided caution in matters of 
credit, and an indisposition to advance money for speculative 
enterprises. An increased activity in the stock market has aug- 
mented the demand for temporary loane, and the rate, on oa 
has ranged during the week at 6 per cent., with occasional excep- 
tions at 7 per cent. The circumstances above noted have increased 
the disposition to lend on call, on good collaterals, in preference 
to discounting paper, and hence the rates of discount are decidedly 
firmer. The best paper is taken at 7 per cent., and names which 
a few days ago would pass at 7 per cent. are now quoted at 8 per 
cent. The advance in the rates of discount, however, is most 
apparent on the lower grades of paper, which are current at 12 to 
24 per cent. Balances with the West are still in our favour, 
although no important currency remittances are being received 
from that section. Merchants here are making purchases of pro- 
duce at Chicago and Cincionati, preparatory to the opening of 
navigation, and the current of exchange may be expected to 
shortly turn in favour of the West. During the last fourteen 
days there has been a considerable improvement in the general 
trade of the city, which has naturally quickened the movements of 
money, and has tended to advance the rate of interest. In the 
dry goods trade this has been especially the case, which has for- 
tunately tended to allay the apprehensions connected with credits 
in that branch of business. The following ar2 the rates for the 


various classes of loans :— 
Per cent. per annum, 
O.& 


Loans on call, stock securities ............... Rttecsesenaseve 
Do. bond and mortgage ...............s:.e0ese Te 
Prime endorsed bills, GO days ......cascce.sseeccesresrrsee To eee 
Good do B00: 4 MONBhS oco..ccccercoorrssooe T 9 
Do do single NAMES ... ............e00+ee++ 9 1 
Lower grades .........-.-+++00 dnacctbidcaashnsveaeuniabeunaehs 10 24 


The gold market has been steadier during the week, the premium 
being firm at 28} to 27}. 

The stock of bullion in the banks of New York citv on the 31st 
of March last was 2,386,080/. The balance in the Sub-Treasury 


at the same date was 17,031,340/. It 
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THE COTTON TRADE. | 
LIVERPOOL—April 19. | 





PRICES CURRENT. 


-~ Same period1865— 
Mid. Good 





Fair. 





Fair, | Good | Good.| Fine, 
Fair. 





Descriptions per Jbj/per Ib a em per Ib at per te per lb pon 











d d d d 
Bea Island .....0008 +) 28 30 86 37 42 58 
14 16 13 15 ee 
1 163 13} ove ooo 
14 17 134 16 oo 
15 16 12 184 14 
l¢ 144 12 129} 13} 
154 | 163 13 13$ |} 144 
15 | 18$] ... lig} 193] 15 
10 | 11$} 123 7 8} |} 10 
> 144 154 16 1ll¢ 12 13 
Peru 1 | 14] 158} 163 12 | 18 | 13g 
Surat—Gin'd Dharwar] ... ove 12 124 oul OOF ace 
Broach 74 | 8h) 11g! 124 GE | 9b | co 
7 8} 123 64; 10 Pry 
7% xd li 12 6} 4} oes 
le ... 74 8 1 oo 6 83 ose 
741 68h} 10: 2 6 OE cs 
Madras—Tinnivelly...| +. | -.. | 12 | 12} hee 
ee | lik 7 | 10 : 
Bengal. 74 8 9 43 53 
er val 123' 18 63 ja 


The cotton market was heavy on Hriday, and on Saturday 
further and decided decline was submitted to, quotations hecom- 
ing almost nominal. This extreme depression attracted the at- 
tention of buyers, particularly for consumption, and a large busi- 
ness was done on Monday and Tuesday, accompanied by a rally 
in prices. Yesterday upon later advices of full receipts in the 
American ports (though afterwards qualified) the demand again 
fell off, and prices gave way.’ This morning the existing want 
of confidence was increased by the announcement of the difficul- 
ties of a local bank, and business was checked ; as the day ad- 
vanced there was more steadiness, but the quotations still show 
a decline of about 14d to 2d from last week’s rates. The 
demand for Sea Island has been very limited, and in some 
instances a decline has been submitted to of from 1d to 2d per lb. 
The quotations of American are reduced 13d to 2d per lb, after 
considerable fluctuations from day to day. For Brazil there 
has been a fair inquiry, but prices have further given way 1}d 
to 2d per Ib. Egyptian bas been in fair demand, but an irre- 
gular decline has been submitted to of 2d to 24d per lb. Sm 
has fallen 1d to 2d per lb. In East India the business has 
very limited, and the pressure to sell continuing, prices havi 
been depressed, and _ at an irregular decline of 2d to 
per lb from last week’s quotations. 
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The transactions to arrive have been numerous, particularly m 
American, and have followed the general tone of the market ; 
the latest quotations were, this day, for American, basis of 
middling, April or May shipment, New Orleans, 14}d per Ib ; 
from any port, bales 14d—Dhollerah, fair merchants, landin, 
7 fair new merchants, March-April shipment 8 
per Ib. 

The sales of the week amount to 67,840 bales, including 8,710 
on speculation, and 19,280 declared for export, leaving 39,850 
bales to the trade. The sales to-day will probably amount to 
about 10,000 bales. American in good demand, and less freely 


lied. 
‘| ~— PRICES CURRENT.—Ara:t 22, 1864. 


j 
| 
} 
| 





Ord. | Mid. | Fair. | Good | Good.) Fine. ee ea 
Fair. Mid. . | Good. 


Imports, Exports, Consumption, &c.—1866. 
Im Exports from Jan. 1 
to April 19. 
Descriptions. 1866 
tales 
82649 
we 54716 
- 103198 


bales 

American 87430 .. 

Brazil, Egypt, €6. ........0.ccerseee 314175 ... ese 
| Bast India, China, and Japan... 227918 .. 421427 .. 


Total c.ccoccccrccresesccseess 629523 
Stock, April 19. 
1866 


- 240563 
Consumption from Jan. 1 to April 19. 
1865 1866 
bales bales bales bales 
575480 202 wececcceses 819890 BZBUBO  ceveperemerses 644180 
The above figures show 
An increase of import compared with the seme date last year of .... 
An 


increase of quantity taken for consumption Of...........cccscsss+s - 
An increase of stock of 


ees ene eocececs sec eeeweesewseeees eeeeeere aeerecccencese eee 


In speculation there isan imcrease of 6,730 bales. 


The imports, this week, have amounted to 191,927 bales. 
actual exports are 11,188 bales. 
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LONDON—April 20. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

There has been a very irregular market this week. During the 
| first few days there was a rapid decline of 2d to 2}d per |b, of 
| which about 1d to 1}d was recevered on Tuesday, but has since 
been lost, the market having closed, however, with less depression. 

PRESENT QUOTATIONS. 


Ord. to Mid. 
per Ib 
a 


Fair 


Mid. Fair. to Good Fair. Good to Fine 


per Ib 
d 





eee 


B34 

18} 

14 
Sales to arrive this week :—400 bales Tinnevelly, at 93d to 10d, 
|| guaranteed good fair, March to January sailing; 1,400 bales 
|| Western, at 10}d and 114d, guaranteed fair, January and Febru- 
|| ary shipment ; 700 bales Coconads, at 94d to 10}d, guaranteed 
fair, March to January shipment , 4,880 bales Bengal, at 7d to 
| 83d, guaranteed fair and fair new, for April shipment te December 
sailing; 650 bales ‘Scinde, at 74d to 8d guaranteed fair new, 

| February, March, April shipment ; total, 8,090 bales. 


> 


imports. DELIVEREES, Sreox or East lepra, Onnen, ‘ 
Bengal Chinag 


bales. = 

Imports, Jan. 1 to Apr. 19,1866 12461 ... ow» 16716 ,.. 
~ _ 1865 7529 .. 5: oe 5257 2. 18988 
~ - 1864 we 63854 ... 10290 ... 36133 
Delivered, Jan.1to Apr. 19,'1866 ooo ove ol 4 
aw _ 1865 ° rs 13659 


Surat & 
Scinde. 


Stock, Apr. 19, 1866....... 
- 18665... 


ereegiaet 


Corron AFrLoaT To Evropg. 
Coast, for Foreign 

— Liverpool. orders. ports. 
es. 


ea ; NEW YORK—April 7. 
e receipts of cotton at all ports the past week amount 
40,000 bales, making the total receipts aes Sept. Ist 1,510 008 
bales, and total since May lst 1,926,000 bales. Below is 
movement for the week, and since Sept 1 :— 
This Previously, 
week. since Sept. 1. 

Receipts at the ports 40,000 
Exports to Great Britain 
Exports to France 
Exports to other foreign ports 2,000 

Total foreign exports --» 915,000 ... 964000 ' 
Through the week the market has been fairly active, but 
have steadily declined. The reports by telegraph of the 
of large receipts at New Orleans, althoug i 
have had a very depressing influence. The fi off in the 
demand as advised from Liverpool, causes holders to be 
to realise. The private intelligence that the large accuntulations 
of cotton .at Memphis are now being pushed forward to market, 
supported by the known fact that large quantities are again 
passing Cairo, up the Ohio and Mississippi rivers, is an 
influence operating to depress prices. i 
slight improvement in sterling exchange. 
the week is about two cents per Ib, closing quietly. 
the week, 17,000 bales. The following are ‘gy: 
tions :— 


New Yorx CLasstrication, 
Upland. Florida, 
c c 


New Yorx, April 12.—There is a fair demand for 
37}c for middling! Upland, 
The receipts at this market for the week ending April 6 wer 
as follows :— 
bales. From— 
1,007 | South Carolina 
7,988 | N i 


Sinee July 1 
The exports from this port were :— 


Week ending—————— 
Mar.13. Mar. 20. Mar. 27. April & 
9,925 ... . Oa 
3,117 ... 
1511 ... 
450 ... 
Other ports oo 
Total for the week 10,621 ... 15,983 ... 
Previously reported ...... 296,708 ... 307,329 


Total from New York since 


July 1, 1865 w» 828,312 


MARKETS IN THE MANUFACTURING DISTRICTS. 


For most articles, there has been a steady demand this 


week, 
| both for home use and eens, at full quotations. The stocks 


continue only moderate. h pig iron has been di 


at high rates. For the time of year, the coal trade has beet 
very active. 
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MANCHESTER, Aprill19.—With the exception of Tuesday, when 
check to the downfall of prices was felt, every day 

has shown increasing i To-day the depression 
increased by rumours of banking disasters in Liverpool, 
nestly 4 million bales of cotton may be said to be almost in 
Sellers of both yarn and cloth have been eager for offers, 
payers have lost confidence day by day. A considerable 
of orders has been cancelled to spinners and manafacturers 
had failed to deliver in stipulated time, and some needful 
of such orders has been re-bought in the market at a 
figure. Otherwise, the amount of business has been very 


COMPARATIVE STATEMENT OF THE CoTroN TRADE. 


, i 
| Price | Price | Price | Price | Price | Price 
Apr. | Apr. | Apr. | Apr. 
1864 | 1863 | 1862 | 1861 


a | 


a 
3 
74 
9 
9% 
0 


113 
6 


to 
he 


ues 
boa ed 


— : 
Orne oeoeorr’ Be 
be as 
33 
a* ° 
ue 


fair. 
Yarn, fair, 2nd quality 
ditto 


‘Twier, 

Printer, 29 yds, 4 lbs 2 oa 
ditto ditto 5 lbs 2oz| 11 

Gold End Shirtings, 374 . 


402 

ditto, ditto, 8 Ibs 120z| 16 
ditto, ditto, 9 lbs 402) 15 
Red End Long Cloth, 36) 4 
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0 19 0 
6 20 6 13 @ /1 


| | 
2 6 20 6 17 0/9103 8 43 


i a nnemorcoccnorazneccseaceres tte OE evenieos metorniioninee dogentininen 
Brapronp.—We have an unusually fiat market for wool. 
i worth about 1d per lb less money than they 

werethree to four weeks ago. The market for yarns is con- 

quieter. It is difficult .to say what has been the effect 
Pieces are characterised by the same extreme quiet- 
as the others. Some operations in China figures and plain 
seem to comprise nearly the whole business doing. 
—The manufacturers are well employed, especiall 
of low heavy goods designed chiefly for exportation, suc 
aaa. = aren flushings. The manufacturers of one of 

i istricts,, noted for these kinds of goods, have 

that will keep then busy for two months or more 


0 
9 
9 
0 


eo C0 Sanna’ 
Bbew 
een 


i 
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.—The flarnel market has not reeovered from the 
te which has so long been complained of. Manu- 
p pretty well employed, especially those engaged 

of goods. The home demand for plain 
wever, ed for the application of more industry 
department, and some of the mills are running additional 
m™r.—The hosiery trade is brisk. Wools are quiet, 
are asked. Worsted yarns are tolerably firm, 


¥ 


i 


| pinpers working to order. 


Norrmsenam.— Most departments of the lace trade have been 

iet, There is not much doing in cotton goods. In silk goods, 
Mechlins are in request; quiltings are neglected. The 
inguiry for black laces is limited to present requirements. The 
hosiery trade continues brisk. All departments are well en- 


CORN: 


‘AMERICAN GRAIN AND FLOUR MARKETS. 

New Yorx, April 7.—The supplies of fiour have increased, but 
are still moderate and not equal to the sales. Consequently 
stocks still diminish. ‘There does not seem to be much prospect 
of increased receipts at present. Wheat remains very firm for all 
wand milling qualities, but the inferior grades of spring are 
much depressed ; rejected Chicago has been offered at $1.15, and 
$1.12 has been bid for export. ‘The stock of sound winter reds 
appears to be wholly exhausted, and good white wheats are be- 
toming very scarce. Corn has been very firm, with a slight 
eg tendency, and an improved export demand toward the 

. Stocks are now getting se low that they are more easily 
handled, and prime mixed is generally held at 80c. The 
ing are closing quotations :—Flour—Superfine State and 
Western, $6.75 to $7.20; extra State, $7.20 to $8.10; shipping 
Toundhoop Ohio, $8.15 to $8.50; extra Western, common to 
» $7.30 to $10.25; double extra Western and St Louis, 


10.40 to $15.25 ; Southern supers, $8.60 to $9.65; Southern 


and extra, 

ira, $7.35 to $11 per barrel. Wheat—Chicago spring, 

12 to $1.65; Milwaukee Club, $1.50 to $1.70; red winter, 

70 to $2.20; amber State and Michigan, $2.25 to $2.40; 

white, $2 to $2.70; corn, Western mixed, 74¢ to 80c; Western 

Yellow, 80c to Sle per bushel. The movement in breadstuffs 
at this market since Jan, 1 has been as follows :— 

REcEIPTS. 


75 to $15; Canada, common to choice 


1866. 
bbls 384,550 
bush 66,835 


Nuw Yor, April 12.—The flour trade is steady, poe ere 
are rather in the advance. Wheat is in good demand, corn 
rules firm in price. 


LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Marx B, Fripay Eventne. 

Fresh up to our market this week, the arrivals of English wheat, 
coastwise and by land carraige, have been very moderate, and 
somewhat out of condition. Selected samples have changed hands 
steadily, at an advance in the quotations of 1s per quarter. Low 
and damp qualities have moved off slowly, at late rates, The 
imports of foreign wheat having been on a full average scale for 
the time of year, that description of produee has ruled inactive. 
Prices, however, have been supported. The show of English 
barley, has been rather limited—of foreign, large. The trade has 
been depressed, and the currencies have given way 1s per quarter. 
Malt has sold at full quotations; but the transactions in it have 
not increased. The supply has been seasonably extensive. Oats 
have come fairly to hand, and sales have progressed slowly, at late 
quotations. Beans have advanced 1s per quarter, with an im- 
proved demand. No quotable change has taken place in the value 
of either peas or flour, in which the transactions have been some- 
what restricted. 

Most of the continental markets have been fairly supplied with 
wheat. Rather more business has been passing for spring ship- 
ment, and prices have been well supported. Barley, oats, beans, 
and peas have been steady, at late rates. Flour has moved off 
slowly. The American markets have been devoid of animation. 

In Scotland, wheat has commanded extreme rates, although the 
demand has been far from active. Spring corn, meal, and flour 
have been steady in price. 

The shipments of grain from Ireland have been moderately 
good. For home consumption, a fair business has been doing in 
produce, at full quotations. 

At Mark lane, to-day, English wheat moved off slowly, but at 
full prices for good and fine samples. Foreign wheat—of which 
there was a fair supply on offer—sold steadily, at full quotations. 
Barley was a good supply, and the trade ruled heavy, at drooping 
prices. Malt was in slow request, at late rates. Oats were in fair 
demand at full’ quotations. Beans.and peas were steady, at quite 
late rates. Flour moved off slowly, on former terms. 

In reference to the state of the floating trade, Mr George 
Dornbusch writes as follows :—Arrivals at ports of call, since last 
Friday, 43 cargoes, viz..—14 wheat, 9 maize, 1 rape, 1 oats, 3 
linseed, 11 cotton-seed, and 2 oileake. The trade has been firm in 
tone, but. operations have not been extensive, owing to the limited 
quantity offered on sale. Prices af wheat have improved 1s upon 
last week’s rates. Maize quiet. Barley arrived cargoes steady, 
distant shipment neglected. The reported sales are as follows: — 
Wheat—6 arrived cargoes, Odessa Ghirka, 45s, Nicolaieff Ghirka, 
43s 3d—Banat Trieste, 41s 9d to 42s, per 492 lbs. Maize—6 
arrived cargoes, Gilatz, 31s per 492 lbs. Banat, 30s 3d, 
Lagos, 30s, mixed American, 29s to 29s 3d per 480 lbs. Barley— 
2 arrived cargoes, Odessa, 29s, Bulgarian superior 29s per 400 
Oats—an arrived cargo of Banat, 22s4}d per 304 Ibs. Cotton- 
seed—Egyptian Alexandria, B.L., beginning of February, 8/ 10s 
per ton, delivered United Kingdom. 

fhe London averages announced this day are :— 


Wheat .... 


Sure ARRIVALS THIs WEEK. 
Barley. Malt. 


COLONIAL AND FOREIGN PRODUCE MARKET». 
TRANSACTIONS OF THE WEEK. 
For Report OF THIS Day's MARKETS see “ PostsoRirT.” 
Mincine Layz, Fripay Morwaine. 

Su¢ar.—There has not been any increase of confidence, although the 
prices are again in buyer’s favour. Very large supplies have arrived. 
About 1,300 casks West India have sold in three days, including Bar- 
badoes at 298 to 34s 6d. Several floating cargoes of Trinidad are re- 
ported sold for the United Kingdom, latterly at 19sper ewt. The stock 
is 78,100 tons, against 88,000 tons last year, and 63,750 tons in 1864 at 
same date. 

Mauritius.—6,531 bags offered by auction, this week, found buyers at 
a reduction of 3d to 6d: grainy brown and yellow, 3ls 6d to 35s 6d; 
soft brown, 28s 6d; grey and yellow, 30s 6d to 33s 6d per cwt. A 
cargo has sold for Bristol, of which particulars do not transpire. 

Jaggery.—2,600 bags grainy Madras sold at 24s 6d. 

Foreign.—13,000 bags clayed Manilla have sold at 27s to 28. A 
floating cargo of Cuba has sold for the United Kingdom at 20s; one 
of Havana, No. 11}, at 238 6d; one of Havana, for a near port, No. 12, 
at 23s 9d per ewt. 

Refined is dull, and prices nominally unaltered. 

Rum.—The market is quiet at last week’s quotations. Manritius 
proof has realised 1s 4$d per gallon. 

Cocoa.—1,045 bags Trinidad, offered by auction, about two-thirds 
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sold, and prices showed little alteration, ranging from 75s to 109s for 
middling to fine. 185 bags other West India: St Lucia, 62s 6d to 66s; 
Grenada, 62s to 63s per cwt. The stock of colonial is smaller than in 
former seasens, being 4,600 bags, &c. 

Tza.—The market remains inactive by private contract. At the 
public sales on Tuesday and Wednosday, 23,958 packages were brought 
forward, and 18,153 packages sold, 15,550 packages of these being 
“ without reserve.” Fine black leaf congous were lower. Canton 
made sold at moderate prices. Common black leaf realised 1s 0}d to 
1s 14; common to fair red leaf, 1s 13d to ls 23d; common to fair 
Canton gunpowder obtained 11d to 1s 33d; Canton young hyson, 83d 

r Ib. 

P Corsun—The Netherland Trading Company’s sale of Java, held on 
Wednesday, went off at lower rates for ordinary qualities, This market 
is unchanged, excepting for the ordinary qualities of native Ceylon, 
which may be quoted 6d to 1s cheaper. Colory plantation continues to 
bring full prices. Of the former, 4,802 bags found buyers at 64s to 
68s 6d according to condition, with fine ordinary to superior quality 
at 69s to 72s Gd. 450 casks chiefly sold at 64s 6d to 67s 6d. 1,340 casks 
710 barrels and bags plantation all found buyers: pale and low 
middling, 76s 6d to 80s; middling dull to good, 8ls to 878; good to 
fine, 88s to 102s. 262 casks 1,521 barrels and bags Jamaica all found 
purchasers : good to fine, 92s 61 to 1088; ordinary to good middling, 
65s to 91s. 250 bags Cost Rica, of the new crop, realised 82s 6d to 
83s 6d. 400 bags African were taken in at 66s, 495 bags washed Rio 
part sold. 580 bags East India were mostly taken in. A floating cargo 
of St Domingo has sold for a near port at 63s 9d per cwt. 

Rice.—Quotations of soft grain are lower, with a dull market. About 
15,000 bags are reported at 10s 3d to 11s 3d. A floating cargo of Ran- 
goon has sold for the continent at 10s 6d. By auction, 2,360 bags 
Madagascar were bought in at 19s to 22s per cwt. 

AMPORTS and LkasiVERIES of KicE to April 14, with Srocks on hand. 
1866 1865 1864 1863 
ee 21050 ... 20050 ... 10500 
- 38200 ... 17200 ... 20400 
24500 ... 44050 ... 48800 ... 54200 

Spices.—The markets are very dull. 2,574 bags Penang pepper 
offered on Wednesday were taken in: Trang at 34d, West Coast at 34d 
to x Singapore 34d, and dull. 169 bags white Singapore were taken 
in above the value, viz., 63d per Ib for middling to fair quality. 594 
bags pimento part sold at 23d to 3d per Ib for low to fair. 153 barrels 
Jamaica ginger went at 2s decline upon the lower qualities, at 67s to 
748; middling to good. 85s to 95s. 

Saurrerre.—Bengal remains dull at the decline last quoted. 1,200 
bags have sold at 23s per cwt, refraction 5 to 24 per cent., short prompt. 

Imports and De.ivertes of as to April 14, with Stocks on hand. 


1865 1864 1863, 

ee one 1760 ... 38400 ... 6850 
seteeeceesees = 3450 4. 3400 .. 3550 ... 4250 

BOCK cevscervsrercrsscseeevscceeeseeee 6980 ave = S770 ave §=— 7000 ae §= 410 

CocHINEAL is steady at last sale’s prices. 

GAmBIER.—Some contracts have been made at 21s 3d to 21s 6d, in- 
cluding part not yet arrived, but near at hand. 

Oraer Drysatrery Goons are dull. Bengal Turmeric was taken in at 
25s 6d to 26s, Manilla Sapan wood has sold at 14/ 15s to 15/ 5s per ewt. 

SHELLAC continues unsettled. 227 chests offered by auction were 
only partly sold. 

Stick Lac.—Good qualities of Siam sold steady at 56s 6d to 57s. 
Common to middling at 33s to 388, were cheaper. 

Merats.—In most cases where sales have been made, prices show a 
decline. Scotch pig iron ruled at 80s, mixed numbers, but yesterday it 
declined to 77s per ton. A steady inquiry prevails for Welsh manu- 
factured descriptions. Spelter is unsettled, and quoted 24/ to 
24/ 5s. Foreign tin has further declined: Straits, for cash, 80/ to 
811; round bottom, 79/; Banca, 81/ to 82 Copper inactive. Other 
metals are without activity, anc copper tends downward. 

Hemp.—995 bales Manilla, offered by auction, sold at some decline on 
late high quotations: roping sorts, 45s 10s to 487; low, 42/ 10s; white, 
52/ 15s to 532 The stock continues very small. 

Jure.—At the sales on Wednesday old parcels went cheaper, but 
others at about the late decline, and 4,862 bales realised 16/ 10s to 25/, 
common to fair. A few parcels have realised full prices by private 
contract. The stock in London is 188,070 bales and 29,260 bales 
cuttings, against 129,170 bales last year, and 100,160 bales in 1864. 

Oms.—Sperm has advanced, 124/ to 125/ per tun being paid. Olive, 
higher on the spot and to arrive. A cargo of Seville sold at 54/ 5s per 
tun, for the United Kingdom. . Palm oil in full supply, with sellers of 
fine Lagos at 43/ 10s. Cocoa-nut dull: Ceylon, 47/ to 482 Cochin 
scarce, and held firmly. Linseed has been pressed for sale at lower 
rates, viz., 39s to 39s 3d. Mnglish brown oil has receded 6d to 1s, but 
foreign remains unaltered. At the decline there has been more inquiry : 
English brown, 45s to 45s 6d; foreign, 46s to 46s 6d; and refined, 47s 
to 47s 6d and 51s per ewt. 

LinsEED.—Notwithstanding the small quantity afloat, the market has 
continued dull, and prices have further given way 6d to 1s per quarter. 
Calcutta, on the spot, 71s; Mirzapore, 72s; and Bombay, 72s 6d. No 
business has transpired in floating parcels. Black Sea, for summer 
shipment, can be bought at 63s per quarter. 

TaLtow.— The market for foreign is lower, and rather unsettled. 
First sort New Petersburg Y.C., 46s 6d to 478; October to November, 
48s 6d per cwt. 

FaRTICULARS OF TALLOW.—Monday, April 16, 1866. 
1863. 1864. 1865. 1866. 


casks. 
31,232 
1,386 


casks. 
Stock this day 41,823 ... eo 37,005 ... 
Delivered last week.... pose 1313 ... oe: = J 
Ditto from ist June.... ae) eee «- 86,148 ... 96,179 
Arrival las: week.... . 307... eos 376... 135 
Ditto from 1st June 76,222 ... os 78,132 ... 94,928 
Price of Y.C... 42s 9d ... ow 393 9d ... 488 3d 
Price of Town . 448 3d... + 428 3d ... 488 6d 


casks. casks. 


POSTSCRIPT. Farmar EveEnine. 
Suear.—Rather more inquiry prevails. Of W.I., 1,848 casks sold for 
the week. 13,000 clayed Manilla have realised 27s 6d to 28. Two 


CO 


floating cargoes of Cuba, for the United Kingdom, 19s 64 to 20, Tro 
of Brazil for near ports, at 18s 6d to 188 9d per owt. 

Corrrg.—243 casks plantation Ceylon, 28 casks native, and 140 
Jitto, with 1,540 barrels and bags Jamaiea, sold at about former nae 

O1.—406 casks Ceylon cocoa-nut, by auction, part sold at 475, yr 
casks Sydney part sold 45s to 45s 3d. 

TatLow.—Town reduced to 47s 3d per cwt. At auction, of 195 
Odessa, only a few lots sold at 47s for middling mixed melting; 199 
casks Australian mostly sold at 46s to 46s 3d for fine beef, down to 
43s for inferior. 


ADDITIONAL NOTICES. 

Rerixep Sucar.—There is no change to report in the home 
In Dutch crushed sales are made on easier terms, and but little doj 

Green Fruir.—Arrivals of oranges are of an extensive character, 
which prevent improvement in value. Some parcels of St 
Terceira, Valencia, and Sicily, sold by Keeling and Hunt at public sale, 
went at prices in character with those obtained last week, More de. 
mand for lemons of good quality, which bring an advance in price, Nojy 
of all kinds without alteration. 

CotontaL Woot.—The market remains without change. 

Fiax.—But little doing, and the market is firm. 

Hemp.—The market for Russian very quiet at present, with very little 
disposition to purchase. 

Sirk.—Silk markets continue very quiet, and will do so until some. 
thing reliable is known about the new European crops. 

Topacco.—The market has continued steady for fine and choig 
descriptions, but for middling and ordinary concessions have been su} 
mitted to. Other growths than American found buyers, and sal 
effected to a considerable extent at very full prices. 

LEATHER AND Hipes.—The leather trade of the past week has 
rienced some improvement in extent, but without agy alteration ig/ 
prices. The-supply of fresh goods at Leadenhall on Tuesday was mall; 
the demand also was limited, the articles most in request being géad | 


i 


crop hides, shaved hides, bellies, calfskins, and English horse hides, for] 
which extreme quotations were realised. 
MeTaLs.—Business has been very limited all the week, with weaker | 
prices in some cases. Copper has changed hands but very little, and 
prices are a shade easier. Iron is quiet. Tin is again lower but mon 
has been sold. Spelter is unchanged. Lead the same. 
are barely so strong for some descriptions. 
TaLLow.—Official market letter issued this evening: — 


8 
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SUID AITTIIIID ~ scincnots'cnictashdetieeeriehaiecstiniaheadanaeaie 


Rough ditto 


cocoHxe mwa 


METROPOLITAN CATTLE MARKET. 
Tuurspay, April 19.—Although the supply of beasts on sale here 
day was limited, all breeds moved off slowly at 2d per 8 lbs less 
than on Monday. The top figure was 5s per 8 lbs. Sheep, the 
which was moderate, were heavy and rather cheaper. The best 
and half-breds, in the wool, sold at 6s 8d to 7a, out of the wool, 5s 
per 8 lbs. The demand for lambs was very inactive at from 7s to 
per 8 lbs. The few calves in the market were disposed of at 
to 63 per 8 Ibs. Pigs were a dull inquiry, and 2d per 8 Ibs lower. 
— 8ibs — the oftai. 
8 
Coarse and inferior beasts 3 10 to 4 
Second quality ditto 


as 8 
2 i Prime Southdown sheep 6 
6)! coarse calves 5 
8 } Prime small ditto 
0 | Large hogs 
8 } Small porkers. 
8 } Suckling calves. ove 
4 * Quarter old store pigs ... 20 
Lambs, 7s to 8s, 
Head of stock on sale. 
Total Supply—Beasts, 550: cows. —; sheep, 6,700; catves, 50; pies, 450 
Foreign Supply—Leasts, 210 ; sheep, 2,400; culves, 36; pigs, 230. 


s 
foun 
Se, et 


Coarse and inferior sheep 4 2 
Second quality ditto 410 
Prime coarse-woolled do. 6 0 


d 
8 
0 
8 
40 
8 
0 


NEWGATE AND LEADENHALL. 


Per 8 lbs by the carcase. 

sd | 

Inferior beef .... 3 4 to3 6{ Inferior mutton ...... woseeeres 

Middling ditto . 3 8 Middling ditto 

Prime large ditto . - 40 Prime ditto .. 

Prime small ditto . 4 Large pork 

40 2 | Small pork 
Lambs, 68 to 7s. 


noanwneoe 


HOP MARKET. | 

Boroven, Friday, April 20.—All kinds of hops have been in limite] 

request. Compared with last week, however, no change has takel} 

place in the quotations. Mid and East Kents, 80s to 140s; Wealdd 
Kents, 70s to 1263 ; Sussex, 60s to 112s per cwt. 


POTATO MARKETS. 

BorovcH axp SprraLFreLps, Friday, April 20.—These markets ait} 
well supplied with potatoes. The trade is heavy, at our quotations.) 
Kent and Essex regents, 60s to 95s; Yorkshire regents, 60s to 1008; 
flukes, 70s to 110s; rocks, 45s to 60s; Scotch regents, 40s to 908} 
rocks, 40s to 60s per ton. 


COAL MARKET. 

Fray, Aprii 20.—Wallsend, Haswell, 18s 6d—Hetton, 188 6d— 
South Hetton, 18s 3d—Hartlepool, 18s 3d—Tees, 18s 8d—Braddylls 
Hetton, 17s 64—Cassop, 17s 94—Caradoc, 18s—Gosforth, 16s 64¢—} 
Heugh Hall, 17s 6d—Kelloe, 17s 3d—Pettington, 15s 6d—Eden Maia} 
16s 94—Pensher Primrose, 16s 6d—South Hartlepool, 17s 3d—South 
Kelloe, 17s 6d—Tunstall, 16s 6d—Wharncliffe, 16s 6d—Co 
Hartley, 17s 9d. Ships at market, 98; sold, 39; gas contracts, 
83—72; unsold, 21; ships at sea, 30. 
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April 21, 1866.) 
LIVERPOOL MARKETS. 
Woot. 


(FROM OUR OWN CORRESPONDENT.) 
Fumar, April 20.—The business done by private contract has been 
limited this week, but the public sales held herp on Wednesday 
ws inst,, attracted a good many buyers. The wools offered, consist- 
Se elly of Peruvian and River Plate, were mostly sold at a slight 
Sin from late current rates. 
CORN. 


(FROM OUR OWN CORRESPONDENT.) 
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Fapay, April 20.—Wheat and flour in slow sale at Tuesday's rates. 
1d dearer, fair sale. Indian corn in moderate demand, and the 
re. ium ear; mixed, 20s to 298 9 
a Che GSGasette. 
"an Turspay, April 17. 


BANKRUPTCY ANNULLED. 
G. H. Stevens, Dock street, Upper East Smithfield, and Wanstead, 


manufacturer. 
pane? BANKRUPTS. 


¢. A. Barnard, Wardour street, and Park street, Camden town, clerk 
toa builder—H. Boxall, Southampton street, Strand, letter carrier—W. 


e 


= Hounslow, manager to a beershop—J. Diver, Retford, Norfolk, 
choles brasier—H. Dyer, Hen and Chicken lane, Walworth, and Old Kent road, 
0 sub manufacturing chemist—F. Foulger, Mecklenburgh mews, Guildford 
L sales street, coachmaker—J. B. Gregory, Birmingham, straw plait dealer—J. 
G. Hawes, Smith’s terrace, Bermondsey, hide salesman—E. Hubbard, 

' Landport, butcher—P. D. Irwin, Osborne terrace, Clapham, 
tn wlicitor’s clerk—J. Masters, Upper Kennington lane, commission agent 
small: =R. Noakes, Tonbridge, Kent, linendraper—W. H. Pidgeon, Essex 
g ood Pp Islington, baker—H. Price, Cambridge terrace, Loddiges road, 
des, for | Hackney, builder — E. Seeligmann, Bloomsbury street, Bloomsbury 
. Syrett, Amelia street, Walworth road, clerk—J. Wade, 

weaker ear Essex, hairdresser—W. Walton, Tollington road, Holloway 
le, and road, Custom house agent—J. Willett, Waylen street, Reading, builder 


—H. Wilson, Convent gardens, Notting hill, and Water lane, Great 
Tower street, dealer in cigars—S. Wrede, Upton place, Commercial 
road Bast, warehouseman—T. Andrews, Leigh, Dorsetshire—A. Ash, 
labourer—F. Atkinson, Leeds, general commission agent— 

‘1k. G Bales, Derby, and also Liverpool, licensed victualler—W. Bell, 
Newark-apon-Trent, rope maker—C. Bickley, Stoke-upon-Trent, house- 
Coe. Biddell, Birmingham, brassfounder—T. Brewer, South- 
plasterer-—G. Brown, Kidderminster, farmer—W. Clayson, 
Sileded ‘Latcestershire, miller—G. Coppin, Great Grimsby, Lincoln- 
shire, baker — J. W. Cowper, Alston, Cumberlaad, jeweller — 
§. Cullum, Stanton, innkeeper—J. Davies, Leeds, hat manufacturer— 
M. Davies, Pembroke Dock—W. Evans, Birmingham and Tettenhall, 
brassfounder—W. Evison, New Radford, bootmaker—R. Fisher, Bath, 
cook—J, Hargreave, Barnsley, schoolmaster—W. H. Hobson, Sheffield, 
file manufacturer—M. King, Milford, Southampton, draper—W. Layzell, 
Great Coggeshall, wheelwright—R. Lewis, Bedwelty, overman of 
haaliers—T. Lewis, Shelfield, near Walsall, chartermaster—W. Lovell, 
licensed victualler—C, Lawrence, jun., Monmouth, building 
contractor—C. Milner, Bishopwearmouth, merehant—J. Mawson, Great 
Burdon, Durham, journeyman miller—S. Milward, Tunstall, butcher— 


i 
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De Pomeroy, Exeter, schoolmasters—W. Pearce, East Dereham, licensed 
dealer in ale—W. Pearson, Bradford, tea dealer—R. Peck, Old Bucken- 
ham, Norfolk, horse dealer—F. H. Peters, Liverpool, oil merchant—J. 
Prockter and W. Boden, Manchester, formerly cotton waste dealers— 
S. Raven and W. Raven, Worcester, plumbers —C. Riches, East Dere- 
ham, innkeeper—J, Rodgers, Manchester, painter—G. Shaw, late of 
Barnsley, licensed retailer of beer—~-W. Simcock, Warrington, jeweller— 
J. Smith, Bury, overlooker of spinners—J. Smith, Newark-upon-Trent, 
clockmaker—T. Sutton, Warmington, baker—J. Taylor, Middleton, 
general dealer—W. Wallis, Folkestone, photographer—J. Walker, Cal- 
verley, cloth tenterer—J. Walton, Darlington, blacksmith—T. Whordley, 
Dawley, chartermaster—J. Williams, Tunstall, painter—J. Wilks, Cress- 
ing, Essex, shopkeeper—C, H. Venn, Truro, plumber. 


GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

T. H. Carke, Chelmsford, baker—T. West, Deptford—W. W. Cooze, 
Frith street, house decorator—G. Clement, Devonshire street, provision 
dealer—J. Brett, Hampton, beershop keeper—H. Jessop, Paddington, 
dairyman—W. Lodge, Kentish town, agent—R. Bowie, Clapham, nur- 
seryman—G, West, Salisbury, carpenter—H. Ridout, Royal Opera 
arcade, tailor—S. Caswell, Chancery lane, baker—R.S. Bubb, Richmond 
street, clerk—G. F, A. Hampson, Titchborne street, assistant—H. Hazle, 
Bury street, shirt dresser—H. Lagraffe, Baker street, artist—J. Hard- 
ing, Hounslow—H. Penney, Dalston, farm manager—F. Chaplin, Hack- 
ney, agent—J. Eldredge, New Bromley, plumber—J. Mears, New Oxford 
street, cigar importer—J. Harper, Drummond street, coffeehouse keeper— 
F. Fontana, Middleton buildings, cook—J. Johnston, Croydon, — 
R. Farr, Weobley, cattle dealor—G. Austin, Kidderminster—G. R. Clive, 
Tunstall, agent-—J. Livermore, Cardiff, shoe maker—G. Tutt, Clevedon 
and Wrington, saddler—O. Couch, Liskeard, licensed victualler—W. 
Dann, Exeter, baker—C. Woodward, Rhos-y-Medie, stone merchant— 
J. W. Pickering and E. Lewis, Liverpool, corn brokers—R. Calder, 
Liverpool, coal dealer—S. Jones, Marbury, lime dealer—J. Goldrick, 
Liverpool, collector—W. Ronayne, Crewe, innkeeper—J. Smith, Ashton, 
farmer—J. Fvans, Bury, tailor—J. Marland, S. Marland, and R. Mar- 
land, Walsden, machinists—J. Richardson, Newcastle-upon-Tyne, 
tailor — E. Capper, Landport, coppersmith—J. Marshall, wland’s 
Castle, baker—J. Goodall, Hanley—T. James, Towyn, farmer —W. 
Harding, Merthyr Tidfil, butcher—B. Frank, Blaenavon, watchmaker— 
G. Wheeler; Reading, baker—J. Wood, Westbromwich, scrap déaler— 
G. Cook, Redditch, beer retailer—W. Kelly, Darlington, labourer—J.'S. 
Jackson, Llanfairfechan, station master — R. Pritchard, Penybryn 
Bethseda, grocer—W. Mitchell, Beverley, tea dealer—J. Read, Stamford, 
clerk—J. W. Smith, Milton-next-Gravesend, boat builder—J. Owen, 
Wellington, Shropshire, chemist—John Wood, Leeds, shoe maker— 
K. Pilkington, Rawtenstall, coal dealer—R. Dobe, Alfreton, framework 
knitter—F, C. Strelly, Crich, publican+G. Bradley, Ripley, blacksmith 
—M. Griffith, Sheffield—J. Lawrence, Newcastle, mason—T. Storey, 
Kexby, miller—W. Graham, Bradford, carter—W. Woodward, Solihull, 
farmer—E. J. Coleman, Bilson Woodside, saddler—G. Simpson, Middles- 
borough, livery stable keeper—J. Jackson, Horninghold, wheel «right— 
—VJ. Pestell, Great Yarmouth—T. Buttress, Tugby.' 

SCOTCH SEQUESTRATIONS. 

M‘Kissack and Son, New Elgin, millwrights—D. Grant, Huntly, 
merchant—S. Smith, Dundee, merchant—T. Nisbet, grocer, Airdrie— 
J. Jameson, Ardrossan, grocer—J. Taylor, Glasgow, builder—J. and J. 





J. Moss, Tunstall, tinman—G. P. Palmer, Slough—G. Paterson and T. " M‘Corquodale, Perth, grocers—H. W. Cochran, Glasgow, merchant. 









































































































sa ——— 
if OMctal Ratlway CraMic Returns. 
60 <i 
4 Dividend per cen. Miles 
4 % average Mame ot Railv a open in 
a cost First half Second half eting Peni 
32 0 permile | Year 1864,| 1865. |  ases. 1806 | 1965 
£ #esd4 asd £2sda g 0 @| €s 
11,202 310 0 11 0 210 0 {Belfast and Northern Counties .. 1103 13 11 | 2104 511 999 | 99% 
17,336 910 0 416 0 5 0 © |Blythand Tyne... on one 2104 0 0; 25146 0 0 36 36 
on 500 210 0 210 0 |Bombay, Baroda, & Central India 3580 18 10 | 7219 0 10) 306 | 306 
$4,285 500 260 215 0 |Bristo. and Zxeter... . e 2547 10 2) 6714 8 7; 1214 | 13h 
35,570 617 6 376 #16 O Caledonian ... ee oe 4153 | 408 
10,372 eee ooo ove Detroit and Milwaukee ... eee 189 | 189 
17,460 400 250 210 0 (Dublin and Drogheda... . 75 75 
000 50 0 210 0 5 0 O |€ast Indian ... eee ooo oe 1129/1105 
14,821 ees eo eve Grand Trank of Canada... .. 187741875 
426 | 117 6 | 010 0 oe Great Eastern see ww 2 6683 
20,000 | 5 0 0 | 210 O | 210 O |GreatIndian Peninsula .. . 0 v 6954 | 5853 
45,048 726 215 0 4 7 6 |Great Northern... eee oo 0 0 537 505 
19,158 210 0 eve eee Great North of Scotland... . o eesees 2735 0 0 100 100 
14,700 410 0 250 210 0 |GreatSouthern & Western (Irish, 3255 510); 7930 3 3 3873 | 387) 
37,640 326 100 1 0 O |Great Western eee ° e 37700 0 0} 70.93 0 0 1292 )1270 
34,707 100 100 1 0 O |Great Western of Canada eet, Dil ciscccsccecsveneetapesbthencenseecce 3 0 345 «(| «845 
52,392 517 6 215 0 3 2 6 {Lancashire and Yorkshire... 0 0| 48870 0 0 403 | 403 
41,766 676 800 312 6 |London & North-W &e.... © 0 /111338 0 ed 12734 
43,527 510 0 210 0 3 5 O |London, Brighton & South Coas' 0 0/| 22242 6 267 
82,728 500 250 215 0 |London and South-Western . + 1 ee cerees 0 5004 soot 
35,741 ooo ove ooo London, Chatham, and Dover 0.0] 927 0 0 1343 | 1973 
504,? ove ove ove Metropolitan Ex. & Branches 
17,650 6 @ 0 8300 3 © O |{London, Tilbury, and Southend . 265 0 0 1547 0 45 45 
57,373 212 6 010 0 115 0 |Manches., Sheitid, & Oo 0} 19:34 0 0 m6 | 246 
22,540 | 1010 0 410 6 5 0 O {Maryport and Carlisle 1217 0 0} 1499 0 0 23 | 23 
701,500 660 310 0 310 0 |Metropolitan ooo ove eee bdcsccseccccceness] SO00 12 4 3a 
38,536 776 3650 310 0 |Midland ooo ee eee . sees ceoes| 47402 8 0 677 Soot 
13,834 300 126 1 5 © {Midland Gt Western (Irish) o 6 | 2790 7 2} 505518 8 
28,653 610 0 350 3 & 0 |Monmou ove ove os. 2245 0 0 2288 0 44 44 
25,038 226 110 0 i 10 © [North British ove ove oes 16060 0 0 | 24569 © 711g | 697 
617 6 215 0 3 5 © |North-Eastern—Berwick ... 
6 56 0 210 0 2:2 6 Do. York .. ove ore | 
80,7244 | 310 0 112 6 $ 3:8 Do, Leeds ... - ese ? 14} ..ccce de 06 6s pedecescesee.| 66228 @ 64911; 54 [12073 [1160 
710 0 315 0 450 Do. Carlisle eee oe } 
810 0 e2 ¢ 412 6 Do, Stockton and Darlington 
23.918 600 300 3 0 O |Nortn London ee oe oe »| 4700 12 6) 3172) 427 ll 9 
22,469 4650 115 0 2236 erth Statiordshire ove eee - 8162 0 0} 7454) 3L | 268 | 258 
25,875 110 0 113 1 5 @ |scortish Morth-Kustera ... oe OOD co 0 5139. 0 6 5024) 38 148 | 138 
59,131 600 150 2 & O |3outh-Eastern o ee 5146 0 9 | 24349 0 0 21515} 77 | 815 | 308 
29,590 289 113 112 6 |3euth Devon oe oe e 81 4149 10 11, 4183) 42 98 79 
26,595 10 0 0 56080 410 © /|faff Vale .. ee eo o os a 6276 0 9 5956) 103 61 61 
13,257 410 0 2 00 | 2 & O /|Uister.. eos eve o e 1232 0 0 3067 0 Of 2704) 29 1064 | 1054 
17,145 015 0 0560 010 @ | Waterford and Limerick .,, oe 956 0 0} 1581 .0 C} 1542) 22 7 7 
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LONDOR, Farivar Evzwine. 


“-. 5 wt to duties on 


=e wads 


Sart Pet, "0.B.p ewt é 
Montreal ... ... <1 s0--..... 32 
First sort Pearl, U.S:.. © 
Montreal ...00--e-cercsseee 35 
Gocoa duty 14 per Ib 
West India.........perewt 62 
Guayaquil 2+. seccesorses = 


coo coven 


| rn 
Noffee aaty 8d per Ib 
Jamaica, good middling 
to fine eooee POT CWE 86 
Bue ond to mid ....... 71 
Mocha, ungarbJed........ 60 
garbled, cem. to good 85 
garbled, fine ....+.--.---102 
Casylon,native,ord to fine 66 
cavtde-sevesccceee 60 
plaatation, ordinary 
to fine OF cv 69 
fibe fine ofd. to mid 76 
000 mid. to fite..... 6 


. Bode wee ees oes SEE eee Ses Ome 


@ecoocooceceooeoecoo ososescoss9 


a 
Sou SSESSRR 
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SQZreeceo 


Camphor, 
Castol oil, good palepib 0 
BalkrOticcesscccessvesseereesees 40 
CocmtmraL 
Teneriffe .........per ib 3 
MeOxICAaD ..cverrremeeee 3 
Lac Drs—good to fine. 1 
TouRMERIC 
Bengal ........per cwt 24 
MRATAS mereeeerssecceens 22 
CWI 200.00 00- 02 vereereee 12 
Treas Jarowrca, Cutch 30 
GAMDICT «..ceree-eerserene 21 
oreeer a duty free £ 
eactt Wooe ...per ton 
WeT10, CUds...--- -ereeeoee 
Jamaica ...---ceccccen = 
Loewoop, Cam eve 
FAMAICK «0000 .-- cee eer oee 
RED SAUNDERE....ncccee 
Saraw Wood... «+. 0. + 


ordan, auty treenew 0 
Barbary sweet ...+-- 
Bitter 2. cccccsveees oe 
Cunnants, duty 7s per cwt 
PLTAs....ccccese-eee see ses 22 
WOR zZ8 ....c0c0e--ceveee 25 
Teland 4.0: sevvereveseees 28 
GUlf..cccercvssecre eevseceee 23 
Pres, daty 78 per cwt 
Turkey ... vercwtd p 65 
Proms, duty 7s per ewt 
French, bottled........ 70 


German 
Paunts,duty7snewd p 0 
Raises, duty 7s per cwt 

BOW cscneree 32 

Muscate: ry reer 


——— Chesme = 
eke e008 Sooceweeescecee 8 
= Michasl, ist quality, 


Ro pl quali eee 


Valencia ... ...0te-.eee-s. 17 
Lisbon & St Ubes, =o eh 12 
Bickhy......cccee POF 7 
Lenows 
Messina.........per case 13 
Barcelona nuts...per bag 33 
Nuts........p br 0 
Brazil Muts......rscerereee 37 
Coker nuts.«......per 100 16 
Fiax duty free £ 
K ro 0 
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St Petersburg, 12-head... 53 


Egyptian, dressed... © 
bative dite 0 
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St Ptrsdg, oy per ton 36 10 
ODISNOL oe weceeeeer anne 33 0 
Dalt-clean ...cccsee 31 0 

Rigs, Rhine wd 87 0 

MADINIG scores secerererveene 45 0 
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% BBLS reece ve-csv sevesecscccesbe ° 06 
18 15 
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23 0 

0 


Scoemeocooo wom 
oS"SRSBE wom 


= 
oo 
J 


~ 
eae 


sseseeeeeees 66 


eococooce SCOSRS aeeo0o fF ooeSo ooo SC cooo SOCK ASS USO 


se eeecceonecers 


Dre 2... .crereecseeerer seers 
TODCE .ccoccseerececcceesosens 


JUBK ..0..ec0ercccens screens 30 10 


~ 
2. 


a 


exSsexs 


R2ausse 


_ 
s 


eccocoecos oooooce#e coosoo eeeac acooeo ooo So ooeoeo coon gouncoecosoooooe ooo 


Zou 
eeco cocoa 


cou of 


_ 
a 


ae 
oo 


a 


_ 
ooce Sennen 


& weBES aBoSE oo 


SEBareRBSococe cobSBornBSok 


a 
eoooem 


os 

-s 
me 
coo 


THE ECONOMIST. 


; 


weercoocoooooooa 
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Rio, dry Rio Grande ... 
West Coast hides ......0++ 
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Bengal .......0000...per 1d 
QIGO  nsec0e cce ver. 00s aco ces ven 
~ need 000 cow SEs vet netete ces 
TPAD seeee wns ver cer vee one 
EIEIO ons 00 contse nts estqns 
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SOAVEL —=« 0 nevesesneeee 
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Kips, ae 
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do Bast India on. 
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Sheating, bolts, &c.... 94 
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DR ccc cacice cosecsesctocee OD 
Toth Cake .....0c0000 89 
Best _—_ sreeseevecccess 9S 
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Bars, he "Brittatt..... 
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Bars  .ccserceccerrocseeeee 
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Pig, No 1, Clyde@ ss... 
Swedish .. .. «+ esse Ll 
Guan, per ton-—Eng. pig = 5 
GHECE 0. cee eensevsceece 0 
POD LOR 2... coe rereee 23 0 
White dO. 1.0 scseeee 28 10 
patent shot. ....00. 23 10 
Spanisn pig sm.ccc 20 5 
Sree., Swedishin kegs.. 15 15 
in faggots ..... 17 0 
Sre.rea, for per ton... 24 10 
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English blockt,pton 91 
bars in barrels ...... 92 
ROANCA —..0rceerercecene 94 
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Charcoal, I C...... 0 32 
T Qesoccssccane 97 
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coocoe#e ooo acorn oocoooo acooce 


Mi ‘ 
British, W.1......per ewt 0 
eeodesscccsceescesens 0 
Bast India ....cccccorcccoe 0 
Olls—Fish £ 
ecoccevee Per tun]24 
TRALEE vee ee cee ee 124 
South Sea ......ce sce 49 
Seal, Pale ...ccceecccee 52 
COG .ccccccceccsccrcccsccces 48 
East I eecccceceescons 37 
Olive, Gallipoli .......... 58 
BACH Y ccoccrercrcecreoseeee 56 
Pali... cceessooree PET ton 43 
COCOa-0Ut 2... ceveersevene 47 10 
ees pale (foreign) 50 : 
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eoieek See wsreeeP Gr 69s Od Os Oc 
Bombay 


— ercemee 72 6 0 

Do cake Ypaglish: pton 3010 il 

Do Foreign. scoceceeee 910 11 

Bape 40 wwesececsnee 5 09 6 
Petroleum—per tun, 

Crude Pennsylvania... 21 0 0 

00 0 


per gal 23 243 228 3d 


Provisions—Duty tree. 
Butter-- Waterford pcwtl22s0d124s 

Carlow 21. nee soe oes eve vesne L14 2 
Cork 4the new ..0...102 
Limerick ... ~2+00- 2.02. 112 
Friesland fresh....... 0 
American new .....,116 
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TOTSEY 200 20. ve cne serene se. 120 
Bacon, singed—Waterf. = 
edetersecsscece 6: 

Bame— York -~.54.ccevess 
Oe OO BEDE foe we veces 76 

Lard—Waterwid & Li 
meérick bladder .... 96 
Cork and Belfast do... 72 
Firkin and ‘ep Irish 64 
American & Canadian ° 
Cask do do 50 
Pork—Amer. & Can. p.b 90 
Beef—Amer. & Can. ptc 98 
Chees¢—Edam ............ 65 
GODER 2.0000 cores cerccrsee 63 
Canter ics ser covvecreiccreee 18 
American b 


o coooco 

— 

g Ss 
ooceo eoawo 


~ 
_ 


a 
wwe 
o eeFao ecococoooocooseo ecooooooooeg 


ed 


oe 
ow 


Ot Coe Obs ome woe 76 
Rice duty free 
Gerding «..~..pehcwd35 
Bengal, yeliow & white 10 
déeveeangeceen, sevens 10 
-ave aoe Mavilt ......... 10 
— duty 443 per cwr 
Pearl ... ceveeescee. por owt 17 


a ccoc coomooooeo 


4 | Saitpetre. 8 
Bengal Seoeaeet ON 22 
6 Bombay and Scinde ...... 18 
English, refined....ccsos-e. 27 


54 | Nerware or Sopa... ...... 12 
SzEps 


COTaWSy ....c0. POr cwt 44 
eccessere seooesPOF GF 50 
Clover, red ....per cwt 44 
WHITE 1oe ee vee nooeee oe 46 
Coriander .--.-seeee-e 17 
Linseed, foreign per qr 58 
Eng ish exsceccccereese 6B 
Mustard, DEF se-eesp Dush 18 
WHILE svcceeeees coven 10 
Rape, per last of 10 qrs - 

Silk duty free 
lb 29 


Cossimbuxar se.eeeeee 19 
GOnaten cvcserse aeseveee 17 
Comercolly ..-ss+seeneee 18 
Bealeah, BL. cocenesevene 
China, Taatlee ++. 0-0 +0 
TAYSASM 2. .esccreeecereee 
eee ernie 
TRTOWD ose cee cecceece ene 
Raws—White Novi ..... 40 
FOSSOMbrONE secarvesecee 40 
DATED cicscsccemsneen’ © 
ROYO'S ..ccccsesececserens 9 
DOD iiecdenverccccienn © 
BERND encsentss conan © 
Oncansines 
Piedmont, 22-24 ..... 40 
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Bavrias—Short om. eee 
LONG 40 ccoceeceeceessemee 
Patent 0 accsiscecoces * 
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alabar onenee Ib 0 


WI] .00.20... sor svercvees 
Praerto, duty free 
mid and good ...per Ib 
Cinwamon, May tree 
Ceylon, 1, eeecceees 
Malabar & Tellichery 
Qass1a Lionza, duty 
free pomeeenee cwt 95 
Croves, duty free 
Amboyna and Ben- 
coolen .......perlb 0 
Bourbon and Zanzibar 6 
Gincer, duty free 
East India com. p cwt 32 
Do. Cochin and 
Calicut...ccccsecereee 60 
AFTICAD ceceseees coreceeee 43 
Maonp, duty free...per!b 1 
Norseés, duty free...p id 1 
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Jamaica, per 
15 to 25 0 
80 to 35 


2 


Leeward Island — ..... 
East India 
Foreign coe eee 
Brandy, Ray 10s 5d p gal 
Vintage of —— ree 

Ist bran 1863 
in hds { i662... 
Geneva, COW MON ose oe sevese 
Fine 20. ceoccccccccssoesesee 
| Corn spirits, pf duty paid... 
Spirits f.o.b. Exportation 
Malt spirits, duty paid... 
Sugar —Duty— 
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British plantation,yellow 
DFOWD ..-.--ceecnsececes one 
Mauritius, yellow. 
DIOWD cee coe cor cer eveece ver 
Bengal,crys.,good yellow 
ANd WHhITE ....0-n00 24 
Benares, grey & white 23 
Date, yellow and grey 20 
ord to fine brown...... 15 
Penung, grey and white 24 
brown and yellow ... 17 
Madras, grny yel&white 22 
a and soft yellow 17 
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ae and China white... 23 
brown and yellow....,, 16 
Manilla, clayed ow... 18 
P MURCOVEMO wo cmscnren OF 16 
ava, yand Ww ite... 25 
ped ny te ye. OW ws oe 19 
Havana, White «2... 28 
brown and yellow...... 19 
Bahia, grey and white... = 
NTA cqpenncetensede cosnee 
Pernam&Paraiba, white 2? 
brown and yel'ow...... a 
For.Mus.lowtefine grocy ? 
DOWD 22000. c0e 00+ vse ose nee 
ReFingp—For cons we 
8 to 10 1d loaves... ... -00- 
12 to 14 Ib loaves ....0 46 
Titlers, 22 to 24 1D snow 42 
Lumps, 45 Ib wemecrecsme 9 
Wet Crushed avec 4° 
PROCES .ececeessareserssersenme SE 
B cov ceves cas vos teens 
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For export, free on board, 
Turkey oaves, 1 to 4 Ib, 
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Titlers, 22 to 28 1D 1. 
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Superfine crushed........ 81 
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Timber-Dotyle—Timbver 
&Hewn Wood—Dantsic 
and mene fir...perload 50 

BE cnsets scocbbibedinte 

BSWedish firi..cseserorr.o 41 

Canada red pine «..... 65 

yellowpine,large 60 

— small 60 
N. Broswk &CanBa pine 80 
ODOC OBK 060.00 seveserrel OO 
ALtEC OBE .ce.verecseceecer 60 
African OB ccc oolfd 
Indian téa@ke 2.0000 0.200 
Wainscot logs 18 ft each 76 
Deals& Sawn&Prepared Wood, 
Norway, Petersbg stand £10 
Swedish. 
RUSSIAD ccccceres oe cos ceccse 
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Canada lat pine .... 
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American spruce ......008 
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ending April 14, 1866, showing the Stock on April I4, compared with the 


(f Imports, Exports, and Home Consumption of the following articlesin the 15 
weeks 


_ Mifaponding period of 1865. 
FOR THE PORT OFLONDON. 


Home Consumption 


c 


ome Consump. 
1865 1866 
tons 
905 
lll 


253} 1016; 680 
2 
RUM. 


Exported and 
to Vat.| Home Consump. 
gals gals 
426510) 565515 
47295 6300) 585 

45000° «68220 1125 1215 


EAST AND WEST INDIAN PRODUCE, é&c. 
SUGAR. 


Stock. 


1865 


129 | 


Stock. 


gals | gals | gals 
553500; 1506330 1698480 


; i 97335 
129465 169470 


450605 49500 465165 400005 


977580, 992630' 612900: 604800, 2285055 2365290 


COCOA—Cwts. 


2070 3096 ; 13569 | 13308 
1555 1867 | 2105 4560 


3625 | 4963) 15674 | 17863.| 





} 4010 
tons | tons tons 
eee 18198 | 13765 


eee 


6425 | 7016 
12267 | 11076 
19692 | 18095 


tons | tons 
44056, 24482 





PEPPER. 
tons tons | tons tons 


| tons | tons 


16 4} 125 107 | 442°| 296 


876 366 556 365 | 
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RAW MATERIALS, DYESTUFFS, &c. 
gerons ; serons , serous , serons 
we | 3920] 6566 
chests | chests | chests 
one 1378 1484 


tons tons 
2911 2343 
783 632 


chests chests | chests | chests 
6463 


one we | 5935 


8 
4539 


bales | bales , bales 
<o 19 | 14 
eee ee 37 | 211 | 
ees oe 87661 


7916k | 229375 | 381000 604330 
a] Betis ty P 
» | 685444 1208955 | 79161 | 229375 | 453807 692216 | 


“ee 


10425 
2890 


serons | serons 
6852 5069 
chests | chests 
5758 66 
tons tons 
3492 1876 
926 462 
chests | chest 
19841 | 12508 
serons | serons 
5768 3882 


tons tons 
5771 6928 


463! 2486 


baies bales 
26 


108 136 
105987 | 39287 
600530 676220 


706625 715619 


Eoiiiews Sanwa duty free, the deliveries for Exportation are inciudedunder 


Che Ratlwap Monitor. 
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‘RAILWAY CALLS FOR APRIL. 
Amount per share. 
ee 

Date Already Number 
paid. a of Shares. Amourt. 


£34 sd 
«we 1010 6 ws 2 0 O . 50,000 
- 610 0 ... 170,498 .. 
0 .. 11,000 .. 
O .. 11,608 ... 
0 
0 
0 


stock * div. def.” 
Metropolitan Extensions ... 
South Yorkshire 202 pref.... 


++-£980,000 ... 
++ 190,000 


EPITOME OF RAILWAY NEWS. 


Trarric Recewts.—The traffic receipts of railways in the United 
Kingdom amounted for the week ending the 7th of April, on 19,843 
miles, to 688,043/, and for the co: week of last year, on 
12,075 miles, to 626,733, showing an increase of 268 miles and of 
61,8102 The gross receipts on the 14 principal railways amounted in 
the aggregate, on 8,873 miles, to 572;0041, and for the aes 
week of 1865, on 8,646 miles, to 525,528 showing an increase. of 
miles, and an increase of 46,476/. 

RAILWAY AND MINING SHARE MARKETS. 
LONDON: 

Monpay, April 16.—In the share market to-day only a small amount 
of business was transacted, but English and foreign railways and 
American securities closed at firmer prices, while the other descriptions 
were again more or less depreciated. In English railways, Lancashire 
and Yorkshire and North-Western recovered } each, South-Eastern 
improved 1}, Brighton, Chatham, and North Staffordshire 1 each, 
Caledonian and Great Northern (A stock) 4 each, Great Western and 
Midland } each, and Metropolitan a further $; and Bristol and Exeter 
receded 1. In colonial, Great Western of Canada (paid up shares) re- 
lapsed }, and ditto New declined }. In foreign, Great Lux: 

Bahia recovered 4 and } respectively ; Northern of France advanced 1, 
Paris and Mediterranean and Paris and Orleans 1 each, and Lombardo- 
Venetian a further }. In American, Erie shares —_ up) and Illinois 
Central (shares) recovered } and 4 respectively, United Btates (5-20) 
further improved }, Atlantic and Great Western (debentures), are 
steady, at 77 to 78, small 78 to 80, and ditto (Consolidated bonds) are 
now quoted ex coupon. In mines, Great Laxey improved 4; Vigra 
——— 1, ga Wheal Vor and West Caradon $ each, Ohontales 4, and 
orthing }. 

Tuxspay, April 17.—In the share market to-day there was little 
animation, but all the home descriptions closed with a more buoyant 
tendency, and foreign descriptions were steady in tone. In English 
railways, Great Eastern improved 4, Great Northern (A stock) and 
Metropolitan a further 4 each, and cashire and Yorkshire, North- 
Western, Midland, and South-Eastern a further 4 each. In foreign, 
Southern of France advanced }, Sambre and Meuse 4, and Great 
Luxembourg farther $; Lombardo-Venetian relapsed 4; and Duteh- 
Rhenish (ordinary and paid-up) receded } and 1 respectively, In 
colonial anes American securities, and British mines. no alteration 
is recorded. foreign mines, Washoe Gold (of both descripttons) 
declined 1. 

Wenpnespay, April 18.—In the share market to-day a very few trans- 
actions occurred, but at the close the banks and miscellaneous shares 
showed firmness ; mines were weaker, while the other descriptions were 
without material alteration. In English railways, North-Eastern (Ber- 
wick) and ditto (York) improved } each, and Chatham. declined 1. 
colonial, Great Indian Peninsular advanced }, and ditto (new 2/) 4; and 
Grand Trank of Canada (4th preference) declined 1. In foreign, 
bardo-Venetian recovered $, and Great Luxembourg further improved 
In American, United States (5-20) improved 3, Illinois Central Son 
}, and: Erie shares (paid-up) 1}; ditte (bonds):declined 4, and 
and Great Western (2nd mortgages) and ditto ( i 
each, and ditto (debentures) remain at 77 to'78, small 78 
British mines, West Seton receded. 5, Chiverton }, and East 
In foreign mines, Alamillos and Cobre:Oopper i ed } and 1 
tively ; and Lusitanian and Vallanzasea declined " each, Val 
}, and Yudanamutana }, 

Tuurspay, April 19.—In the share market. to-day. dulness: was: 
prevailing feature, and, with the exception: of* English railways, 
were again firmer, there was ‘no material change of tone in. any of the 
several descriptions. Of the English lines, Great. Northern (A) stecls) 
and Great Western advanced $ each) Lancashire and Yorkshire; Nortii- 
Western and Midland } each, ditto (9/ shares) J, and ditto (Birmingtiam 
and Derby) 1; and Metropolitan and Chatham declined } and afurther 
1 respectively: In colonial, East Indian improved }, and Great Indian 
Peninsula (guaranteed shares) } each; and Grand Trunk of Canada 
declined 3, Buffalo and Lake Huron (of both descriptions) 4. each, and 
Great Western of Canada. shares 4 each. To fritiol seinen, Gauss 
Laxey advanced 4; and Clifford Amalgamated deelined 1, West'Oaradon 
, Marke Valley 3, and South Condurrow 4. In foreign mines,.St John 

1 Rey adv: 2, and Yorke Penin 4; and. Washoe Gold (of 
both descriptions) declined 4 each, and Prontino 4. 

Fray, April 20.—The railway market was steady to-day, with 
transactions to a fair extent. The principal stocks were un 


with the exception of a rise of 4 per cent. in Midland, and:a, decline of 
+ in Metropolitan. 
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Amount 
of Shares. 
Amount 
Paid up. 
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ORDINARY SHARES 
AND STOCKS. 
Name of Company. 


Cornwall ....s-cccsssessesseees eneunes 
Dublin and Belfast Junction ... 
Dundee, Perth, & Aberdn Junc 
East London, Scrip Certificate... 
Glasgow and South-Western ... 
Great Eastern, Ordina:v Stock.. 

Do. East Anglian Stock......... 


Manches., Shef., & Loncolnshire) 
Metropolitan..........scccssssssee 
D0 NeW....00-0cccesescccsseseesecess 


eeeeeereeeees 


Do. Stockton and Darlington. 
Do. 1860 and 1861 ........ enceeee 


North and 8.-Western Junction 
Scottish Central ........-.---+++. wanes 
Scottish N. E., Aberdeen Stock. 
Do. Scottish Midland Stock.. 
South Devon ..... 
South Eastern ..... 
Staines, Wokingham, & W 
Taff Vale ..... . 
Do. C ncocccscoreees: 
Vale of Neath .... 
Waterford and Kilkenny ......... 
West Cornwall .......ssse0000. 


PREFERENCE SHARES. 
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Che Economist’s Railwap and Mining Share List 


THE LATEST OFFICIAL PRICES ARE GIVEY. 





4000! 50 
Stock /" 00 
Stock! 100 
Btoc«| 00 





Name of Compary. 


Lon. & N.-W., Cov. & Nan. 5p ¢ 
Bedford and Cembridge... 
hrewsbury & Welshpool 

& 8.-Western, 7 per cen' 

., Shef., and Lincolnshire 

1. GB. .crcescorcincccoenseroorccececee 
Do, 34 per Cent. ....c0csersereoees 
Do. Redeemable 6 per cent ... 
Midland Cons. 6 per cent Stock 
Do. Con. Bristol & Birm. 6 pe 
Do. 44 per cent pref. Stock ... 
Do, Leices. & Hitch. 4 p c Stk 
North Britigh ... ....ccsssssesses 


& Dun. 4pe 

pref. 4 pr ct 

Do, 44 per cent. redeemable ... 
Do. Berwk., G.N.E. 4 p c pref. 
Do, York, Hull & Selby Pure. 
Do. Stcktn & Darln., As pet 
Do. B 6 per Cent ........seseseeees 
Do. C 6 per Cont .....0.c-ceerseees 
Do. W.Hartlepool Harbour&R 
North Staffordshire........0..0.00.+ 
Scottish N. E. 3} pr ct pref. Stck 
Do, n guer. 6 per cent 





per cent pref. Stock ...... 

South Devon Annuities 10s ...... 

Sth-East.—(Readng Ann. 1/ 6d) 

Do. Fixed 4} per cent............ 

South York. & R. Dun, 4p c gua. 
Waterford and Kilkenn 


LINES LEASED 
AT FIXEV RENTALS. 


Buckinghamsh' . 
Chester and Holyhead . 
Do. 5} per cent ....... 
Do. 5 per cent ....... 
Clydesdale Junction . 
East Lincolnshire, gua. 6 pr cent 
Gloucester and Dean Forest...... 
Gt Eastern, Newm. &c. 5 pr cent 
Do. E. U., Harwich 4 pe shares 
Do. Woodbridge Ext. 4 pr cent 
Hull and Selby ....... ececeeceee: ecco 
Lancaster and Carlisle . - 
London and Blackwail 
London and Chatham 44 pr cent 
London and Greenwich............ 
Do. Preference...........++ ecceccee 
London, Tilbury, end Southend. 
Lowestoft, guarantee 4 per cent 
Do. 6 per CONE .......c00000000 eccee 


V sescceses 





4|)Manchester, Buxton, & Matlock 


Midland Bradford os 
Northern and Eastern, 5 pr cent 


f5pe 
Notiing.& Granth. Riwy. & Cnal. 
Preston and Wyre 
Do. ¢ Shares, A .. 
Royston, Hitchin, an 
Shrewsbury and Hereford. 


% GO secccccccenecreccees ° 


South Yorkshire and River Dun 

Do 4 per cent guaranteed...... 
Victoria Station, Pimlico ......... 
Wilts and Somerset ........ . 
Wimbledon and Croydon.......... 


DEBENTURE STOCKS. 





Great Eastern .......c.csccscesesseees 
Great Northern 


Seerecececeserecences 


London, Brighton &C. .........00. 
Lendon and North-Western...... 
London and South-Western...... 
BIB1ANA..... .corccccccercseccsccccsocecse 
North British, E. P. and D. B.. 
North Eastern ..........csssessssssses 
Scottish North-Eastern 


BRITISH POSSESSIONS. 


E 


t do., 1870-75 ... 
Trunk of Canada ......... 
Bonds 


@ 


| 


oferTed.......cccecsccesssecese 
fi Bonds 


SPPPEPFPEPPYF 


Do. New. 


| 
100 |Great Sth. of India guar. 5 


. 7 
Do, 4} per Cemt c..ccccrsocsssseee| seers 


South Stafforashire..................) « 














> 
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4| West Bussett (Allogan) ...0. 


54; Whea! Bassett (Illogan 


Seton. 
|Wheal Trelawney (Liskeard) 
FOREIGN MINES 


(April 21, 189g. | 


Do. 4§ per cent ........ 


Scinde guaranteed 5 per cent 


= Dethri do..ccesceseees 

. Punjanb do ......... 
Do, Punjaub do ......., 
Do. Indus Steam Flotilla 


FOREIGN. 


+ + Pee weecesse enone, 


ates of France ....... 
reat Luxem oonceonsen 
Do. Ob! soon 
Imperial Mexican, Limited... 
a & = gua. 14f per 

guar. 6 per cent 
Northern of France.... 
Norwegian Trunk Preferences 
Ottoman (Smyrna to A 
Paris, Lyons, & Med . 
Paris and Orieans .... 
Recife & San Francisco (g. 7 
Riga and Dunaturg .. 


Do. & gper cent. Preference 
Western and N.-W. ot Franca, 


BRITISH MINES, 
CRAVertON ......ccccceoseseeess 
Clifford Amalgamated .. 
Devon Gt Consols (Tavistock) 
East Bassett (Lllogan) ...., 
East Caradon ...... 

East Carn Brea 

East Lovell ..... eccnneen 
East Wheal Russell (Ta 
Grambler& St Aubyn(G 
Great Laxey, Limited ...... 
Great Sout Tolgus  ...... i 
Great Wheal Vor (Heiston)....., 


Grenville .......cc 


Eau-Sek! ke-l | e@Ee! | 


7 


= 


set i Beams eae = 


North Rosk: so 
North Wheal — (Illogi 
North Wheal eroccsesenr 
Providence (Uny Lelant)..... 
Seuth Caradon (St Cleer) 
South Condurrow .... 


S=_j .s-..8 


18]/South Wheal Frances (I 


Beray Park  ....ccssoesere 
Tin Croft ......csscsssossssssessres 
Vigra and Clogau, Limited 


West Caradon (Liskeard)...... 
West Chiverton .. 


oneeeeene: 


Wheal Buller (Redruth)........ 


e¥.eesfe- = 


14! Alamillos, Limited .......... 

7 | australian 

1 |Bon Accord Copper, Limited 
and Minmg 


Kapunda aeeketed 


Lumar .....ccecee-secreees 


eereccecescose: 


M. Aureos raz. Gold 
Panulcilio Copper, Limited. 
—— sececcserscncssecssseseete) 
Port Phillip ... 


1 " 
j|Santa Barbara Golc ....00«. sme 
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be 
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| sd Drafts on its Branches, viz. :— 


Colenies, 
1 eg business 


"> 


riods, on terms which may be ascer- 
ea lon of the office.-By order of the Cour: 
- W. M. YOUNG, Secretary. 
Offices, 17 Cannon street, E.C. 


SCOTTISH, AND 
CHARTERED BANK. 
Capital up, 5 
N THE BRANCHES at 
uerrens OF CREDITS . 
MELBOURNE, ar 
SYDNEY, 


| ge GRANTED ea the most favourableterms, Bills on 


Colonies negotiated and sent for collec- 
DEPOSITS received at rates and for periods which 
be learned on inquiry at the office.—By order of 

Court, ENRY MOULES, Secretary. 
73 Cornbill, E.C. 


N BANK OF AUSTRALIA, 


98 Old Broad street, London, E.C. 


| paid-up Capital, £1,250,000. Reserve Fund £250,000. 


Directors of this Bank grant Letters of Credit 
Wellington 


Napier 
Nelson 
Lytterton 
Christe! 


hurch 
Dunedin 


Portland 

Adelaide 

Port; Adelaide 

Hobert Town 

Launceston 

Auckland ; 
te and send for collection Pills 

and undertake all descriptions of 


there. 
H. W. D. SAUNDERS, Manager. 


ONDON AND BRA ZILIAN BAN 


Capital, £1,940,000, in 15,000 shares of £100 each 
and 22,000 shares of £20 each. 
Braycn Banks AND AGENCIES. 
de — —_. Pernambuco, Santos, 
Rio Grande do Sul, 
Portugal—Lisbon, rto. 
ene Sete White Cater, Esq. 
Dervry Cuarrman—Edward Johnston, Esq. 
Drafts granted on Brazil and Portugal. Bills nego- 
tiated or collected. 
Circular Notes and Letters of Credit for all parts of 


ae connected with Brazil and Portugal under- 


taken. 
Deposits received at agreed rates of interest. 
JOHN BEATON, Secretary. 
20d Broad street, London, E.C. 


T= IMPERIAL OTTOMAN BANK, 


Seeeniah ries anes 000) 

(Capital £4,050,000, paid-up £2,025, 

Branches at Sinyrna Beyrost, and Salonica, and Agen 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 
and London. 

The London Agency receives money on deposit for 
fixed periods at rates=to be agreed upon. It grants 
eredits on Constantinople, Smyrna, Beyrout, Salonica, 

, and Larnaca; purchases or collects 

Bills drawn on those places, and undertakes the negotia- 

tion of all Turkish Goveunanent Securities and the col- 

lection of the coupons. 

The Lonuon Agency will also execute orders, through 
the Branches of the Imperial Ottoman Bank at Salonica 
and for the purchase of produce, such as Cotton, 
Wool, Silk, Madder roots Valonea, Opium, Grain, &c. 

Terme may be ascertained on application at the offices 
ofthe London Agency, No. 4 Bank buildings, Lothbury. 

hk. A. BRENAN, Manager. 


SIATIC BANKING 
Hncorporated by Royal Cb 
b: jarter. 
Authorised Capital, £2,000, 000. Paid-up Capital, 
£600,000. Reserve Fund, £175,000, 
Head Office, No. 4 Lombard street. 
Boapp or Dreecrors. 
Esq., Chairman (Messrs Timothy Wiggin 


|, Eeq.,.Deputy-Chairman (Messrs Grey and 
Grey and Co., Bombay.) 

, Esq. (late Accountant-General, Bombay, 
President of the Bank of Bombay). 

Esq. (Messrs Thomas Cardwell and Co., 
well, Parsons, and Co., Bombay.) 

Esq. (Messrs Fearon and Co., late of 
Asgustine Heard and Co., China.) 

Esq. (Messrs M‘Killop, Stewart, and Co., 
Esq. 


(Messrs Finlay, Campbell, and Co., 


rifttenel 


Messrs Ritehie, stena:t, and Co., Bom- 


i 


and 
and branches are established at Bombay, 
Maurax, Sinvavere. Penang, Ceylon, Hong- 


Shangnai and Meivourne. 


Corporation grant drefts, collect and negotiate bills 
@ exchange, payable at the above places, issue letiers of 
edit and circular notes, and conduct every descrip- 
banking business connected with the East. 

effect the purchase and sale of Indian securities, 
pt of pay, dividends, &c., ana undertake the 
ly of securities. 

also receive deposits, bearing interest, for fixed 


rif 


F 
2 
& 


EF 
uF 


Fy 


of interest and exchange may be ascertained 
ead Ottice.—By order of the Buard, 
W. LAWRENCE, Acting General Manager. 


F 
on 
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ncaa atcheeetmmameeted 
BANK OF CALIFORNIA. 


The Oriental Bank Corporation are prepared to issue 
Drafts at Sight on the Bank of California, San Fran- 
cisco, the terms for which may be ascertained at their 


office. 
Threadneedle street, April, 1866. 


( OMMER CIAL BANK 


CORPORATION of INDIA and the EAST. 

“ by Royal Charter. 

Capital £1,000,000 (one million sterling), with power to 
increase to £2,000,000. 

.. Head Office, 64 Moorgate street, London, E.C. 

en at fone qeee a a. 
chow, Hankow, Hong : 
Ta g, Shanghae, Singapore, 

The Bank and collects bills and grants 
drafts on its branches and agencies as above. It acts as 
the agent of parties connected with the East in trans- 
mitting funds, and in making investments in Indian and 
other public securities, effecting aiso the sale thereof 
either at home or abroad. It undertakes their safe 
custody and the receipt of interest or dividends thereon, 
and receives pay, pensions, and other moneys for re- 
mittance through the Bank or otherwise. 

The Bank also receives money on deposit at rates of 
interest proportioned to the length of the notice of with- 
drawal agreed to be given, the terms of which may be 
ascertained on a 

Office hours 10 to4 Saturdays 10 to 2. 


BANK OF NEW ZEALAND. 


Bankers to the General Gevernment of New Zealand, 
the Provincial Governments of Auckiand, Canterbury, 


Otago, &c., 
Paid-up Capital, £500,000, 
Reserve Fund, £133,000. 

Head office, Auckland —Branches and Agencies at— 
Blenheim. Macrae’s Flat. Picton. 
Christchurch. Manuherikia Queenstown. 
Dunedin. Mound Ida. Ross. 

Russell. 


Dunstan. — 
Nelson, Timaru. 


Dunstan Creek. 

Grey River. Nevis. Tokomairiro, 

Hokitika. Newcastle. Waikouaiti. 

Invercargill. New Plymouth. | Waimea, 

Kaiapoi. Nokomar. Wanganui. 
Oamaru, Wellington. 


Lawrence. 
Lyttelton, 

This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appii- 
eation F. LARKWORTHY, ars Director. 

No. 50 Old Broad street, London, E.C. 

BANA 


AJ . 
RIENTAL 
CORPORATION. 

Incorporated by Royal Charter, 30th Aug., 1851. 
Paid-up capital. £1,500,000; reserved fund, £444,000. 
Court oF Drrecrors. 
Cuarruan—Harry George Gordon, Esq. 
Depury-Caarrman— William Scott Binny, Esq. 
James Biyth, Esq. Alexander Mackenzie, Esq. 
John Lewis Bonhote, Esq. | Lestock Robert Reid, Esq. 
William W. Cargill, Esq. P. F. Robertson, Esq., M.P. 
Charles J. F. Stua t, Esq, Chief Manager. 
BANKERS. 

The Bank of England. 
The Union Bank of London. 

The Corporation grant Drafts, and negotiate or 
tollect Bills payable at Bombay, Calcutta, Madras, 
Pondicherry, Ceylon, Hongkong, Shanghai, Yoko- 
hama, Singapore, Mauritius, Melbeurne, and sydney, 
on terms which may be ascertaimea at their 
office. They also issue Circular Notes and Letters 
ef Credit for the use of Travellers by the Overland 
Koute. They undertake the of jes connected 
with India, the purchase sale of Indian Securities, 
the safe ¢ustogy of Indian Government Paper, the re- 
seipt of interest, Dividencs, Pay, Pensions, &c., and 
the effecting of Remittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards, re- 
payable at 10 days’ notice, and also for longer periods, 
the terms for which may be ascertained oa application 
at their office. 

Office hours 10 te3. Saturdays, 10 to 3, 

Threadneedie street, Lendon, 1866, 


[RE BANK OF _HINDUSTAN, 


CHINA, and JAPAN (Limited), 
Head office—1 Bank buildings, meseeROh: ”ui sad 


Capttall, .ccccerscecscsesssnsesssceteoerce 
Subscribed capital .. . 


Paid-up capital . 
Reserve fund ... 


BankERs, 
The Bank of England. 
‘ational Bank. The A:hance Bank (Limited). 
BRANCHES and AGENCIES. 
Henry Turner, Esq., luspector. 

Bombay, Calcutta, Colomvo, Kandy, Hongkong, 

Sh Y Singapore, Point de Galie, 
» Ningyo, and Hankow, Sydney, and 
Melbourne. 

Deposits received at ten days’ notice, on the usual 
terms and for fixed periods, at rates subject to special 
agreement. 
oe and Bills negotiated payable in India, 

bina, 

Circular Notes and Letters of Credit, payable through- 
out Europe, are slso issued, fur the convenience of 
travellers per overland route. 

The purchase and sale of Indian and other securities, 
and the saie custouy of the same, undertaken. Divi- 
dends, pay, pens.ons, interest, or other moneys realised, 
and whe regwstry of Indian Government joan nos 
ettected, so that the interest muy be paid in Englauu. 
Every other aescrip.ion of Banking and Agency business 
in connection with India, China, ac., conducted on the 

terme. 


most favourable 
J. OUSELEY, General Marager 


120,500 


The Ni 


— —_— 


a 


King William's T 


made against its of to the 
One Oue shipmen goods 

Bills negotiated and sent for collection, and all bank- 
ing bere ger pe sage 

nterest at the rate of 6 per cent. per annum (payable 

half-yearly if desired) allowed on fixed deyosits subject 
to twelve months’ notice. 7 

The rates for other perio’s may be known at the 
Head Office, No, 10 King William street, London, % C. 

By order ot the Court, 
WILLIAM MORRIS JAMES, Manager. 


THE BOMBAY CITY BANK 
Limited) 


( b» 

Incorporated under Acts XIX. of 1857, and VII. of 1860 
of the Legislative Council of India. 
Subscribed capital, 75,00,000rs (£750,000). 
Paid-up capital, 60,00,000 rs (£600,000). 

In 30,000 shares of 25¢ rs each. 

With power to iucrease. 

Heap Orrice—Bombay, with branches in Longa 
and Galcutta. 

Lonpow BanKkERs, 

The Bank of England, and the Bank of London. 
Paris Bayxers.—Messrs Hottinguer and Co. 


The London Agency grants drafts, negotiates and 
collects bills, payable at the above places, effects the 
purchase or sale of Indian and other securities, and 
undertakes the safe custody of the same. 
It also collects interest, dividends, &c., for remittance. 

through the bank or otherwise. 

Office hours, 10 to $; Saturdays, 10 to 2 p:m 

Lonpow Acayt—T. R. R. Davison. 
Loxpon Oryice—7 East India Aveuue, E.C. 


FASTERN EXCHANGE BANK 


Capital subseribed........... A 
eoees. -- 200,000 
(With power to — to two millions sterling). 


ECTORS, 
P. Hunter Esq., Chairman. 
a a E. Dixon, my ee nae. 
. M. Bowen, , ugh H. Nicholson, E. 
Thomas Chilton, . C. M. Ralli, Esq. = 
This bank issues Drafts and Letters of Credit on its 
branch at Alexandria, and on its agents at Cairo, Bom- 
bay, Caleutta, Madras, Singapore, China, Colombo 
(Ceylon), New South Wales, Queensland, Tasmania, 
Victoria, South Australia, New Zealand, Cape Colonies, 
British Columbia, Vancouver's Island, San Francisco, 
and Brazil. 

Bills negotiated and sent for collection. 

Credits, for the purchase of produce, granted on 
terms which ma: one toe 

Advances e it ts of goods consigned 
to places where the Bank has Agents. 

Jurrent deposit accounts opened free of charge. 
Deposits at interest received for fixed periods, or sub- 

ject to a specified notice of withdrawal, at rates which 
a be ascertained at the office. 
ne bank effects the purchase and sale of Egyptian 
and Indian securities on favourable terms, 
JOHN HENBY ETHERIDGE. General Manager. 


BANK OF NEW SOUTH WALES. 
Established 


1817. 
by Act of the Colonial Legislature in 1850, 
in Council. 


and confirmed by Her 
Capita), £1,000,000. Reserve Fund pr 
Hap Orvice—SYDNEY, NEW SOUTH WALES. 


ments of the 


Brancues, 
NEW SOUTH WALES. 
juin, Penrith, 


—By oruer 2f the London Board, ‘ 
JOHN CURRIE, Seeretary, 
37 Cannon street, City. 
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gouTH AUSTRALIAN BANKING 


ae heel Cheon 
Banking business conducted with South Australia, 
Western Australia, New South te ay and 
New Zealand, upon current terms with respective 
colonies. WILLIAM PURDY, Manager. 
London, 54 Old Broad street, E.C. 


T HE CITY B wAL NK. 
Head Office, 5 Threadneedle stree' 
\ orTim setae barby give soto ha their BRANCH 


At No. 25 Saggenee, 
| will be OPENED as soon as the necessary alterations 
ean be And that at No. 159 Tottenham 


Court road (Temporary Office), will be opened on the 
TL FRED O. REWNEDY,{ Managers. 
OMMERCIAL BANKING 


COMPANY of SYDNEY, NEW SOUTH WALES. 
Colonial 


and the followirg 
:., Albury, Armidale, 
Careoar, Cooma, Goulburn, 


(Wide Bay), inthe Colony of 
the Australian Colonies are negotiated or 
of banking business 


TERED MERCANTILE BANK 


of INDIA, LONDON, and CHINA. 
Paid-up capital. £750, Heserve fand, £250,000. 


uty Cake Fag Kong Yokohama 
ong ‘oko! 
Calcutta Shanghai 


Madras Galle Singapore Henlow Manritins 


ont « collects Bills and grants 
above mentioned; isenes 
Notes for the use of 


on Deposit, 
Interest wil. Le allowed comsating te the length o: ‘ino 
Og we Particulars as to rates can be ascertained at 
the Head office. 


Office hours from 10 a.m. to 3 p.m.; Saturdays, from 
10 am. te 2 p.m. 
52 Threadneedle street, London, E.C. 


ANGLO-AUSTRIAN BANK.— 
} Notice is hereby given, that the Second Ordinary 
General Meeting of the Shareholders of the Anglo- 
{ Bank will be held at Vienna on Tuesday, the 
day of May next. 
! following are the subjects to be considered by 
‘the 


meeting :— 
L. TheReport of the Directors. 
| 5 ee ane ae 
ppe see ae a 

3. A declaration of dividend for the year ending 
Sist December, 1865. 


Shareholders whe desire to be present at the meet- 
i mast, in. accordance with the Statutes, deposit their 
porovisional shares; between the lstand 14th May next, 
ie Lo of the undermentioned places :— 
fi London—At the offices of the Anglo-Austrian Bank, 
7 St Mildred’s court, Poultry. 
In Vienna—At the Angio-Austrian Bank. 
= Lemberg—At the Braach of the Anglo-Austrian 


Berlin— With Messrs Mendelasohn and Co. 
ee 
‘0. 
Messrs A. and C. Mi Schroder. 


Trieste—With 

Liste in duplicate, containing the numbers, numeri- 
arranged and signed, must be-handed in with the 

onal shares, stating-the name and address of the 


{ of these lists, , receipted, will be returned to the 
y In London and Vienna he will at the same 
receive a voucher for his admission. to the General 
eating. Im.the other places above mentioned the 
will be given om presentation of the receipted 
of provisional. shares. between the 19ih and 24th 
next. 
the meeting the depesited provisional shares 
jp oie pee ty ert 
i be represented at the meeting by 
Lo a. entitled to vote, and forms of 
\proxy. tobe filled up, i! desir d, will be found endor:ed 
jam therback of the voucher for admiseion. 
| Dated Vienna, 19th April, 1866 
By. order of the General Council of the Anglo-Austrian 


THE ECONOMIST. 
NATIONAL BANK OF 


HE 

T AUSTRALASIA. 

Incorporated by Acts of the Parliaments of Victoria and 
South Australia 

Capital £1,000,000 ; paid up, £540,000. 
Reserve Fund, £130,000. 
Chief offices in the Colonies—Melbourne and Adelaide. 
In London—10 Cornhill, E.C. 

Letters of credit and drafts granted on the following 
branches :— 

In Victoria—Bacchus Marsh, Ballaratt, Buninyong, 
Carngham, Clunes, Colac, Daylesford, Geelong, Hamié- 
ton, Melbourne (Head office), Sale Scarsdale, Taradale 

In South Australia—Adelaide, Auburn, Gawler, 
Kadina, Kapunda, Kooringa, Mount Barker, Mount 
Gambier, Nuriootpa, Port Adelaide, Port Augusta, Port 
Macdonnell, Robe, Strathalbyn, Wallaroo. 

a bills negotiated or sent for collection, and 

banking business with the Australian Colonies 

spanaek on terms which may be ascertained at this 
office. J. W. MUTTLEBURY, Managing Director. 

London, 10 Cornhill, E.C. 


ROyAt BANK OF INDIA. 


Incorporated with unlimited liability under the Act 
of the Legislative Council of India, Ne. XTX., of 1857. 
Subseribed capital, 1,00,00,000 rs, or £1,000,000. 
Paid-up capital, 92,00,000 rs, or £920,000. 
With power to increase. 
Head Office—Bombay. 
Branches at Caleutta, Colombo, Melbourne, Port Louis, 
and London. 

Loxponw BanxkeRs—The London and County Bank. 

The Bank grants drafts, negotiates and collects bills of 
exchange payable at the above places, effects the pur- 
chase or sale of Indian and other public securities, and 
undertakes their safe custody and the rcceipt of interest 
or dividends thereon. 

The London agency receives money on deposit at 
rates of interest proportioned to the length of the notice 
of withdrawal agreed to be given. 

Rates of exchange and interest may be ascertained 
at this office. 

Office hours 10 to 4. 

13 Leadenhall street. 

ALFRED S. LAWSON, Agent, 


HARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA. 
Head Office—20 Threadneedle street, London. 
Incorporated by Royal Charter 


Saturdays, 10 to 2. 


Lonpon BANKERS. 
The Bank of England. | The City Bank. 
Wirn BrancHEs AND AGENCIES aT 
Rangoon, Hong Kong, 
Singapore, Shanghai, and 
Calcutta, Batavia, Hankow. 

The Corporation buy and sell, and receive for collection, 
Bills of Exchange payable at the above-named places; 
issue Letters of Credit; undertake the Purchase and 
sale of Indian Government and other Securities; and 
conduct all general banking business. 

Deposits of money, subject to ten days’ notice of with- 
drawal, are received, bearing interest at one per cent. 
below the Bank of England minimum rate, rising and 
falling therewith, but not exceeding five per cent. per 
annum, at which last rate Deposits for not less than 
twelve months are received, the interest being payable 
half-yearly. For longer periods a higher rate is allowed. 


HE ENGLISH AND AMERICAN 
BANK, Limited, 

£1,300,000, in 60,000 shares of £30 each. 

First issue, 30,000 shares. 
London office—40 — street. 
Manacer—S. Gray, 
Liverpool office—18 Brown's > buildings. 
Mayacer—Wm Williamson, Esq. 

New York office—63 Wall street. 
Manacer—Wm. Wood, Esq. 
Cuarrman—Harry George Gordon, Esq., Chairman of 
the Oriental Bank Corporat:on. 

Directors. 

Lawford Acland, Esq., Chairman of the Ceylon Com- 

pany. 
Harry George Gordon, Esq., Chairman of the Oriental 
Bank Corporat or. 
John Binny Key, Esq,, 
Madras. - 
Patrick Francis Robertson, Esq., M.P., Director of the 
Oriental Bank Corporation. 

Williom Scholefield, Esq, MP., Director of the Union 
Bank of London. 

Francis. Turner, Esq. of Messrs J. A. Turner and Co., 
of Manchester. 


Capital, 


late of Messrs Binny and Co., 


BasKERs. 

In New York—The Bank of America. 

In London— The Union Bank of London. 

In Liverpool—The Royal Bank of Liverpool. 

In Manchester—The Unon Bank of Manchester, 
Limited. 

In Seotland—The National Bank of Sevtland, Edin- 
burgh, and branches: 

In Invia, China, and Australia~The Oriental Bank 
Corporation. 

The B«nk is now prepared to transact every descrip- 

tion of banking and exchange business between this 

country and New York. Also to issue credits for the 

importation of produce, and transact money ageney 


business. generally. 
T. B. STRUTHERS, Secretary. 


THE DISCOUNT CORPORATION. 


Temporary offices—33 Nicholas lane, Lombard street, EC 
Capital, £2,000,000, 

Approved Bankers’ and Mercantile Bills discounted 
and aavances nade upon negotiable security. 

Money, in -ums of £30 and upwards received on 
deposit, at cal, and short notice, at the current market 
rates, and for longer periods upon special terms, as 
agreed upon.—iby order wh ihe Boara, 

ED. G. BONE, Secretary. 

February 26, 1866. 





[April 21, 1864, 
CREDIT FONCIER 


THE 
MOBILIER OF ENGLAND 


Copies of the Half- 
issued to the sh aoe 
at the Company's offices on and after Monday 


ALFRED LOWE a, 
17 and 18 Cornhill, London, April 218 1866, 


THE CREDIT FONCIER AND |} | 


MOBILIER OF ENGLAND (Limited), 


Notice is hereby given, that the Outleael i 
Meeting of this Company will be held at the x | 
25th of ‘April, Wecive a'dedsters )recialy 
25th of April, at ve o'c (noon) | 
purpose of receiving the Directors’ and iy. 
and balance sheet, and for cueviee a Frererig 

The Transfer Books of the any will be closeg 
from 4 p.m. on Wednesday, the 18th of April, ane 
a.m. on Friday, the 27th April.—By order of the ¢ 
of Directors, ALFRED LOWR, 

17 and 18 Cornhill, London, March 21, 1866, 


THE IMPERIAL MERCANTHR) 


CREDIT ASSOCIATION (Limited), 
Capital subscribed, £5,000,000. Paid £500,000, 
Rest, £75,000. " 


BoarD OF Directors, 
CHarnman—John oan bene aoe of the Uniog 
Bank o! 


Manaai 
Henry J. Barker, Esq., and Th ee: 
BANKERs. 
The Union Bank of London. 
The Benk of London. , 
The Agra and Masterman’s Bank, Limited, 


This Association makes Advances upon 
Mercantile and other Securities, and Receives 
on Deposit at interest for short or long periods, 
Depositors for periods of not less than 3 years may 
procure, on application at the offices, Debenturesof the 
Association, bearing interest at 6 per cent, per annem, 
payable one by Coupon “to bearer” attached, 
W. C. WINTERBOTTOM, Secretary, 
27 Lombard street, London, E.C. 


[EBENTU RES AT 5, 54, AND 
PER CENT. 
CEYLON COMPANY (LIMITED), 
Subscribed Capital, £750,000. 


Drreorors. 
Cuarrman—Lawford Acisnd, Esq. 
Major-General Henry Pel- | Durcan James 
hem Burn. Stephen Keone 
Harry George Gordon, Esq. | P. F. Robertson, Esq. 
George Ireland, Esq. Robert Smith, Esq. 
Manacer—C. J. Braine, Esa. 


The Directors are prepared to ISSUE DEBENTURES 
on the following terms, viz., for 1 vear at 5 cént., 
for 2 years at 5} per cent., and for 5 years aad tyne 
at 6 per cent. per annum. 

Applications for to be made atthe 
of the Company, No. 7 East India Avenue, 
street, London, E.C.—By order, 

R. A. CAMERON, Secretary, 


SIX PER CENT. DEBENTURES. 


THE TRUST AND LOAN 
COMPANY of UPPER CANADA, 
Incorporated by Royal Charter. 
ESTABLISHED 1851. 

Capital £1,090,000. ] 
Paid up, £250,000. Uncalled, £750,000. 
Reserve fund, £61,000. | 


Directors, 
The Right Hon. Edward Pleydell Bouverie, M.P,, 
President. 
William Chapman 


» Esq., 
James Hutchinson, Esq. Write. Thomond G. Thomson Ba, | 
Charles Morrison, Esq, 
BankEers—Messre Glyn, lan, ‘oe and Co. 
This Company is now issuing debentures eee 
5 years, bearing 6 per cent., and for longer pe 
eent. interest,  aegubta at Messrs Glyn, 
and Co., on Ist January and lst July. iy Alana 
be made to the ~ ay F. FE. | 
65 Moorgate street, London. 
Tins GENERAL CREDIT AND 
FINANCE COMPANY of LONDON (Limited) 
Capital, nominal, £10,000,000. | 


W. P. Andrew; mm (Chairman (Chairman Soinde, Panjeny 
a 

E. Bi cone bonkers, Parte 

T. B Sena tierdens fae 

Alexander Devaux, a (Messrs C. Devaux U 

Sir 8. A. Donaldson, late Secretary of 

John Bracniay 36 Esq., Liverpool: 

ohn Bramley- 

see ee 

George Worms, Esq." (MesareG. and A. we 


Gunerat Manscen-—James Macdonald, Bags: 


BaNnwBRs. 
The London and Westminster Bank. 
The Unien Bauk of Londom i 
The Company receives deposits for-short period at | 
the ordinary rates, and for-longer periods ac i 
agreement. j 
Makes advances on approved securities, nege 
loans, &c | 


27 Austinfriars, B.C. 


R. J. BUTLER, Secretary», 


—————————————————— 





